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RELIABILITY 


based on a record of satisfactory 
service to agents and policyholders. 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York 


Hart Dartingten, Manager 


Eagle Fire Company 


of NEW YORK 


Incorporated 1806 


75 Maiden Lane, New York 
Hart Darlington, President 
The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, New York 


H,. P. Jackson, President 


In NORWICH UNION there is strength 
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AMERICAN EQUITABLE ASSURANCE CO., OF NEW YORK 


July 1, 1928 Statement 


ASSETS LIABILITIES CAPITAL Vela one er ee 
$8,506,689.00 $3,980,598.46 $2,000,000.00 $1,000,000.00 $4,526,090.54 





BRONX FIRE INSURANCE COMPANY OF THE CITY 
OF NEW YORK 


July 6, 1928 Statement 











$4,278,800.00 $1,778,800.00 $1,000,000.00 $1,227,500.00 $2,500,000.00 
BROOKLYN FIRE INSURANCE CO. 
June 30, 1928 Statement 
$4,813,680.24 $2,313,680.24 $1,000,000.00 $946,275.96 $2,500,000.00 
GLOBE INSURANCE COMPANY OF AMERICA 
PITTSBURGH, PA. 
(INCORPORATED 1862) 
July 1, 1928 Statement 
$1,404,028.52 $683,072.90 $300,000.00 $720,955.62 





KNICKERBOCKER INSURANCE CO., OF NEW YORK 


July 1, 1928 Statement 
$1,670,514.41 $1,000,000.00 . $150,000.00 $1,985,538.72 


MERCHANTS AND MANUFACTURERS FIRE INSURANCE CO. 


NEWARK, N. J. 
(CHARTERED 1849) 
June 30, 1928 Statement 


$3,656,053.13 














$4,783,781.48 $2,283,781.48 $1,000,000.00 $914,170.20 $2,500,000.00 
NEW YORK FIRE INSURANCE CO. 
(INCORPORATED 1832) 
June 30, 1928 Statement 
$1,997,043.45 $217,135.13 $1,000,000.00 $1,779,908.32 
REPUBLIC FIRE INSURANCE COMPANY 
PITTSBURGH, PA. 
(INCORPORATED 1871) 
June 30, 1928 Statement 
$2,489,293.27 $963,897.61 $610,000.00 $100,000.00 $1,525,395.66 





SYLVANIA INSURANCE COMPANY OF PHILADELPHIA, PA, 


July 1, 1928 Statement 


$4,788,572.60 $1,500,000.00 


$1,788,572.60 $1,199,877.04 


$3,000,000.00 





Classes of Insurance Written 


FIRE, AUTOMOBILE, EXPLOSION, RIOT, CIVIL COMMOTION, TORNADO 
AND WINDSTORM, SPRINKLER LEAKAGE, USE AND OCCUPANCY, 
PROFITS, LEASEHOLD AND GENERAL MERCHANDISE. FLOATERS 


SOUND—PROGRESSIVE—EQUITABLE 


These Are Our Keynotes 
We welcome and invite this class of agency representation. 


CORROON & REYNOLDS, Inc. 


92 WILLIAM STREET Manager NEW YORK CITY,{N. Y. 
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IND and matter are nse 

sustaining forces in 
the steady advance of 
progress. In the perpet- 
uation of leadership and 
moral integrity the serv- 
ice of the university is 
outstanding. 

Preservation of the ma- 
terial aspects of business 
depends upon the facili- 
ties of that extraordinary 
power—insurance, 














ROYAL 
INSURANCE 
COMPANY, 


WMIT2D. 


ROYAL 


INSURANCE COMPANY, LTD. 


DEPARTMENTAL OFFICES: 


Underwood & Underwood PRINCETON UNIVERSITY 


ATLANTA, GA. CHICAGO, ILL. 
Milton Dargan, Manager Elwin W. Law, Manager 
NEW YORK BOSTON, MASS. SAN FRANCISCO, CAL, 
William Mackintosh, Manager Field & Cowles, Managers H. R. Burke, Manager 
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INSURANCE, COMPANIES’ | 
STOCKS TO BE LISTED | 





Securities Will Be Taken Out of 
Class 


“Over the Counter” 
in New York 





PRODUCE EXCHANGE ACTS 


| 
| 
| 
| 
| 








Recent Intense Trading in Shares Results 


in Progressive Move to Serve 





Buyers 


NEW YORK, Nov. 28.—An intended 
early departure by the Produce 
change of this city is the listing of bank 
stocks that are 
now dealt with ” that 
is, by brokerage houses specializing in 
buying and selling such securities. With 
the growing call on the part of the in- 
vesting public for insurance stocks, the 
Produce Exchange management felt it 
would be doing a service to list such 
securities, thereby supplying an avenue 
by which the securities could be dealt 
in and definite values established day 
by day. 


Great Demand for Stocks 


Ex- 


and insurance company 
“over the counter, 


The great capital increases adopted by 
many of the fire and casualty companies 
of the country during the past 12 
months, accompanied as they have been 


| Governor Smith Expected to Take Ac- 


| Smith with respect to the chairmanship 





in the majority of instances by a reduc- 
tion in the par value of the shares to 
figures that make possible their buying 
by investors of limited means, has con- 


tributed not a little to the existing de- | 


mand for stocks of this type. The de- 
mand, active though it is, would be con- 
siderably greater were it not for the 
amendment to the tax law adopted at 
the latest session of Congress, under 
which insurance companies are taxed 
for profits made on the sale of securi- 
ties. The tax was in effect some years 
ago, but was deleted from the statutes 
when the revenue authorities discovered 
that in the then depressed condition of 


the stock market the insurance com- 
panies were losing rather than mak- 
ing money on their investments. With 


the remarkable reversal in this respect 
that began some four years ago and has 
Since continued without interruption, 
the importance of such a tax as a rev- 
enue producing measure became appar- 
ent to the law makers, who reenacted 
the statute early in the present year, its 
application to be effective on 1928 
operations. 


Makes for Conservatism 


_ One result of the law has been to 
induce companies to hold on to their se- 
Curities rather than to take advantage 
of market figures, appreciating that 
some of the profits resulting therefrom 
would have to be paid the government 
in the shape of increased taxes. Finan- 
cial advisers in all insurance offices are 
making their investments on a conserv- 
ative basis, appreciating that the present 
unprecedented bull market cannot con- 
tinue indefinitely, and that the prices at 
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NO INTIMATION IS GIVEN 
AS TO BEHA’S SUCCESSOR 


GENERAL COATES 


RESIGNATION NOT ACCEPTED 


tion as Soon as He Returns 
from South 


in Chicago to Direct Defense 
Against Bureau Attack 


IS FIELD MARSHAL 


Vice-President Establishes Headquarters 


SSIs 


$4.00 Per Year, 20 Cents a Copy 


UNDERWRITING PROFIT 
LIKELY TO BE MADE 


ATIONAL LIBERTY CLASH 


Fire Loss So Far This Year Is 
Considerably Lower Than 
Last Year’s 


SECURITY MARKET GOOD 


NEW YORK, Nov. 28.—Speculation Charles H. Coates, vice-president of 
as to the successor of James A. Beha| the National Liberty, arrived in Chi- a 
as New York superintendent of insur- | cago last week to take charge of the 


ance continues lively, and doubtless will | Cemtral western campaign following 


the | Companies Have Some Trouble Keeping 


until a choice for the post is announced | Purchase of contro! ou te —— Local Agents in Line on 
by Franklin D. Roosevelt, governor-| /!berty group by the Home fire se- Cc ree 
elect. The resignation of Mr. Beha, | curity Corporation, the holding company peieeemetand 
though offered as of Nov. 20, has not | OF the Home of New York. Immed- 
£ _ ie oat we . et or ar es 
yet been accepted by Governor Smith, | ately the deal was announced me ae ; 
who is now in the south and is not due| Western Insurance Bureau accepted NEW YORK, Nov. 28.—With the 
to return to Albany for several days yet. | t"¢ resignation” of Mr. Coates, who | fire loss of the country considerably be- 
As soon as the governor reaches his of- a 7g tony ies — and pe re ' ie low that of last year and with the se- 
fice, it is assumed he will act in the} D€F OF tS executive committee. ae Fe aie  auntniine Rote 
matter. While he may make an in-| Coates did not formally resign but the curity market well sustained, the fire 
terim appointment such action is re- | ¢Xecutive committee of the Western In- | companies should show a satisfactory 
a . s . ° » » ° 
garded as highly improbable, the gen- | S¥ratce Bureau took it for granted that | profit for 1928, always provided that a 
eral assumption being that he will leave | @smuch as the Home of New York | sharp reversal in either or both direc- 
. 1 it ld be but I 

ae : ¢ S nam | was in control it would be but a short | ,. oot 
the position vacant for the remainder | °' s 1 th Sp: ne Duk a Short | tions does not take place within the next 
of the year. The duties of the super- time until the National Liberty com- | 


would be auto-| P@nies would be members of the W 


Harry D. Apple-| &2 Union and retire from the 
. Insurance Bureau. 


intendency meantime 

matically assumed by 

ton, first deputy. 
Gilehrist’s Case Is Precedent 


Drive Made for Business 


This policy was pursued by Governor: In that the 

a choice busines 
and has 
section, 


view of the fact 
Liberty has 
central west 
agents in that 


tional 
of the New York Transit commission, | the 
when John F. Gilchrist resigned some 
weeks ago to become president of the 
then newly formed Consolidated Indem- | L 
nity of this city. If, as is considered 
will likely be the case, Governor Smith | 


there was 


iberty agencies in the effort to 


tern Insurance Bureau — 


Western | the 


numerous 


immediate attack made on the National | 
hold 
the ‘business and the agencies for W 


five weeks. 


The fly 
insistent cry of 


in the ointment is 
agents in certain 
| sections of the field for increased com- 


| missions. 


est- 


[he agents fail to appreciate, 
EC apparently, that any material advance 
Na- | in ths direction would unquestionably 
S | be iollowed by a demand by the state 
goveriing authorities tor rate reductions. 
While it 1s COMparatively easy to lower 
rates, icreasing them is a wholly ditter- 
ent matter. 

Just now 


an 


est- 
The | 


there is serious trouble on 


: > : the west coast, a territory that in years 
accepts the resignation of Mr. Beha ef-| National Liberty was placed on the de- | gone by cot a 8 aR A A : tages 
- ° . , , iaucte sCil 5S Jroupe / tne 
fective Dec. 1, the latter will then de-| fensive by the action of the Western 3 - , : ee 
P p 4 iad | colipaly execulives Counted on it to 
vote his entire attention to the chair-| Insurance Bureau. The Bureau com- i. gi : : 
- . : : ees a+ ig: . ; | return a saie profit and were seldom 
manship of the board of the Interna-| panies mobilized their field forces in a |, ‘ s 
° . , aioe - . " ttle “ieee : | Gisappointed in the expectation, Divi- 
tional Germanic Trust Company. | mass attack on National Liberty agen- ree 1 
- , - o- ’ La dene yg iy Re. , | $101 Managers not Oniy enjoyed liberal 
Meanwhile he is dividing his time be-| cies. It was felt that if the National | salaries, but were the recipients of 
a ° . | Se ients 
tween that corporation and the depart- | Liberty was able to hold its local repre- I 


ment offices. sentatives, i¢ would invite 

Although no hint has been given as|on part of other Western 
to whom Governor-elect Roosevelt has | panies. The National Liberty’s h 
in mind for the superintendency, con- | office took the position that Mr. Co 
fidence is expressed that he will select 
a man worthy the importance of the 


was not advised of the 


marshal their forces, 
ance Bureau to capture the 


by virtue of his connection with the 
Fidelity & Deposit as a vice-president 
and head of its New York City branch | Liberty ramparts and the National 
has an intimate knowledge of insurance | erty brought out its reserves to 
affairs. The New York department, be- | the fort. 

cause of the large number of insurance 
companies domiciled in the state, is out- 
standing among the departments of the 
country, and the man at its head must 
be a man of unusual capacity as well 
as of the strongest integrity. It may 
be taken for granted that in casting 
about for a man qualified to fill the | 
office the governor will be uninfluenced 
by political considerations, and will 
choose a man who can maintain the 
high traditions of the office and be a 
worthy successor to Mr. Beha and the 
long list of other able men who have 
served as superintendent in years 
gone by. . 


Says Agents 


Vice-President Coates in 
the field marshal and is in close t 
with field men in Western Union 


the light. In an interview this 
Mr. Coates stated that he 
antly satisfied with the position 


National Liberty agents are taking. 


being swept off their feet. 
company has had no resignations. 


holding meetings in every state 








which many of the securities are now 
quoted are far in excess of their worth. 


‘A recession from these unwarrantedly | oring 





(CONTINUED ON PAGE 46) (CONTINUED ON PAGE 46) 


similar deals 
Union c 


as a member of the executive committee, 
meeting or al- 


the Western Insur- 
National 


Are Not Stampeded 
Chicago is 


ritory and agents that are groping for | 
week | 
was abund- 


declared they are not being stampeded 
but they are giving serious thought to 
the future course and that they are not 


handsome contingents as well. Compe- 
tition within the past few years brought 
about a disagreeavie change in the erst- 
while comtortable Facittc Coast terri- 
tory, and today in order to squeeze out 
even a modest gain over losses and ex- 


om- 
ome 
ates, 


; ; St penses calls tor ability and incessant 
office. Mr. Roosevelt is a man of ex-| lowed a hearing. They contended that entelalalingan on the er . officials 

= - h ot r . i S 
ceptional ability, trained in the conduct} he was summarily and unjustly dealt and even then there is no assurance that 
of both public and private business, and | with. Therefore both sides began to 


the desired result will be attained. 
Nonaffiliated Companies Troublesome 


In the central west, nonaffiliated 
companies have entered the territory in 
such number and are offering agents 
controlling desirable lines of business 
some very attractive contracts that the 
orthodox offices are hard put to it to 
maintain their local relations, and find 
it increasingly difficult to get new agen- 
cies of the right sort. Special agents 
| never worked so hard as they are now 
that | working, and there is little prospect that 
He | their labors will lighten in the near 
future. 

West Virginia agents are dissatisfied 
with the terms recently offered them 


Lib- 
hold 


ouch 
ter- 


He says the he are asking a scale of commissions 


The | higher than is allowed in the adjoining 


Western Insurance Bureau people are | state of Pennsylvania, one of the most 


in-. | desirable states of the Union from a 


forming the field men the position of | fire underwriting standpoint. 
the Bureau, arranging for visits to all 
National Liberty agencies and endeav- 


Yet another source of worry to the 
managerial mind is automobile business, 


to hold for Bureau companies ‘eenee has long since attained propor- 


(CONTINUED ON PAGE 46) 
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CHICAGO FIRE COMPANY 
MAKES STOCK SALE PLAN 





W. E. BILHEIMER IN CHARGE 


Harold Letton and Darby Day An- 
nounce Appointment—Favorable 
Start Is Foreseen 


A definite sales program for disposing 
of the balance of the stock of the Fire 
Insurance Company of Chicago, now 
completing organization with $2,000,000 
capital and $3,000,000 surplus, has been 
put in operation by the directors with 
the appointment of W. E. Bilheimer as 
divisional sales manager operating under 
the supervision of President Harold 
W. Letton and Darby A. Day, one of 
the principal directors and organizers. 
Mr. Bilheimer has been a leader in sales 
organization work for many years and 
is particularly well known through his 
life insurance sales development activi- 
ties throughout the country. 

He gained country-wide note in 1916 
when he sold the St. Louis Cardinals 
to the citizens of that city, and origin- 
ated the Knot Hole Gane, which today 
has a membership of 36,000 boys. An- 
other noteworthy accomplishment was 
the sale of $1,000,000 of life insurance 
in 18 days to consistory members in 
Topeka for the Topeka Life. He also 
sold $470,000 of life insurance to mem- 
bers of the York Rite Temple in Wichita 


for the Farmers & Bankers Life of 
Wichita. He has supervised the placing 
of other large amounts of life insur- 


ance for various organizations. 
Serves Equitable 14 Years 


Mr. Bilheimer was inspector of agen- 
cies for the Equitable Life of New York 
in St. Louis for 14 years, and for 7 
years was general sales manager for 
the Franklin Life of Springfield, Ill. He 
was vice-president of the Merchants Life 
of Des Moines, and for five years was 
consulting sales manager for 100 Ameri- 
can life insurance companies, assisting 
them in their sales problems. He has 
organized several salesmanship clubs, 
among them being the Salesmanship 
Club of St. Louis, with 3,600 members, 
the largest of its kind in the world, and 
of which he was president for three 
years 

At a meeting of the directors of the 
Fire Insurance Company of Chicago 
Nov. 26, Darby A. Day announced that 
the company expects to be on an earning 
basis from the beginning, as it will 
operate as the head company of the 
Letton fleet, which includes the Nether- 
lands Fire and the Great Lakes Fire. 
The fuil facilities of these companies, 
including maps, files, field organization 
and agency plant, will be used. By 
starting underwriting operations soon 
after the first of the year the company 
will be able to enter most of the 38 
states in which its running mates are 
operating, so it is expected by the 
officers that the company will start 
under very favorable conditions. 





Long to Handle Mexican Business 


M. D. Long, general agent for fire 
business in the home office of the North 
America, has been appointed underwrit- 
ing manager of the business the com- 
pany will write in Mexico under the 
license just issued by the Mexican gov- 
ernment. On a recent trip to Mexico, 
Mr. Long conducted the legal nego- 
tiations for the license. The North 
America will begin at once to write 
fire lines in the southern republic. 





New Western Union Members 


Walsh, Herberg & Larson Co., gen- 
eral agents of the National Security 
Fire and Iroquois Fire in Minneapolis, 
have been elected members of the West- 
ern Union, as has George W. Beck of 
Denver, Colorado general agent of the 
First American. 





WEST VIRGINIA LOCAL 
AGENTS DISSATISFIED. 


SEND LETTER TO COMPANIES 


Officials Declare That No Demand 
for Rate Increase Will Be 
Entertained 


NEW YORK, Nov. 28.—Officers of 
fire companies operating in West Vir- 
ginia have before them the circular let- 
ter recently prepared by Secretary C. I. 
Thornburg of the West Virginia Asso- 
ciation of Insurance Agents, in which 
dissatisfaction is expressed with the re- 
cent contract offered the local men and 
suggesting a conference with company 
executives for its reconsideration. While 
decision as to whether such a gathering 
will be favored has not been reached, 
officials as a rule see no objection to it, 
though they declare flatly that if the in- 
timated demand of the agents for a 5 
percent increase in commissions be 
brought forward it will be promptly 
frowned upon. 

The flat 20 percent or 15 and 25 per- 
cent alternate offered the West Virginia 
men, together with the Eastern Under- 
writers Association risk classification, is 
the same as that in operation in all asso- 
ciation “ordinary territory.” While it is 
acceptable in states with far better fire 
records than West Virginia, managers 
fail to see why any increase should he 
granted in the latter state, declaring with 
considerable emphasis that they will not 
allow it. 

It is true, as alleged, that one or two 
minor mistakes in the wording of the 
agency agreement sent out a short time 
ago have been discovered, but these can 
easily be corrected. There is, more- 
over, no objection to making more ex- 
plicit the brokerage stipulation in the 
contract, the language employed being 
that used in the standard E. U. A. 
form, whereas West Virginia law has a 
special law dealing with the matter, a 
fact 


‘ 


that was overlooked when the 
agreement was printed. 
Some West Virginia agents have 


signed the latest agreement and find no 
fault with it. The great majority of 
the agencies, however, are holding back 
until they learn definitely whether the 
suggested joint conference of managers 
and agents is to take place, and if it 
be held, what the outcome will be. 











HARTFORD-NORTH AMERICA 
MERGER RUMORS PERSIST 


OFFICIALS DENY REPORTS 


Blame Stock Brokers—Market Remains 


About Same for Philadelphia 
Company’s Shares 


PHILADELPHIA, Nov. 28.—AlI- 
though reports continue to circulate in 
Philadelphia financial and insurance cir- 
cles that the North America is planning 
to open negotiations with the Hartford 
Fire tending toward a consolidation of 
the two groups, officials of the North 
America are firm in denying these re- 
ports, declaring that there is absolutely 
no truth to them. 

One reason advanced by North Amer- 
ica men for the start of the rumor 
places the blame on the stock brokers. 
It is said that some months back, when 
the company’s stock was selling below 
70, brokers bought up large block of 
stock to hold until the price went up 
around this time of the year. To bear 
out this argument they point to the 
fact that many employes of the com- 
pany have been circularized by brokers, 
advocating the purchase of insurance 
stocks. 

Price Remains Stationary 

To further bear out their denial of 
the truth of the consolidation report 
they point to the fact that although the 
greater part of the week found on an 
average of 3,000 shares a day of the 
company stock being sold, the price re- 
mained stationary until the end of the 
week when it dropped four points. 

Officials of the company further de- 
clare that all the news they know is 
simply that the North America’s report 
at the end of the year will show that 
the company had a remarkably good 
year in 1928. 


American Chooses Directors 


John B. Clark, president of the Clark 
Thread Works of Newark, has been 
elected a director of the American of 
Newark, to succeed the late J. William 
Clark. Chester I. Barnard, president of 
the New Jersey Bell Telephone Com- 
pany, succeeds John O. H. Pitney, an- 
other member of the board who died re- 
cently. 
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| CONDENSED NEWS OF THE WEEK 








Produce Exchange of New York City 
is to list insurance company stocks. 
Page 3 
x * * 
Fire companies may make an under- 
writing profit on their 1928 business. 
Page 3 
x * * 
Contest in the National Liberty 


agencies in Western Union territory con- 
tinues unabated. Page 3 
*x* * x* 

Hope of getting one company organi- 
zation in the west is indefinitely post- 
poned on account of the Western Insur- 
ance Bureau removing the National 
Liberty companies from membership. 

Page 12 
* * * 

West Virginia agents express dissatis- 
faction with latest contract offered to 
them by the companies. Page 4 

*x * * 


Cuban interests watch for results from 
visit of island underwriters to the United 
States. Page 6 

*x* * * 


National Board’s newspaper publicity 
campaign already is bearing fruit. 
Page 5 
*x* * x 


Rumors still persist that the North 
America and Hartford Fire will consoli- 
date. Page 4 

* * * 

Prudential Fire of Oklahoma City seeks 
admission to Western Union as a result 
of Oklahoma decision on separation. 

Page 5 
*x* * * 

Lively discussion continues as to Sup- 
erintendent Beha’s successor in 
York department. 


Home of New York officials are elected 
to the official list of the Georgia Home. 


* * * 


Rhode Island association falls in line 
with other New England states on the 
Page 5 


Milwaukee declaration. 
*x* * * 

Insurance committee of the chamber 
of commerce at Kansas City makes re- 
port of its survey on fire insurance rates 
and losses in that city. Page 5 

* * * 
superintendent of 
National Liberty, be- 
of the new Germanic 
Page 16 


E. <A. Morrell, 
agencies of the 
comes secretary 
Fire. 

= = 

Many complications develop in Massa- 

chusetts automobile rate situation. 
Page 39 

x * x 
Casualty makes a 
its capital and 


Georgia 
crease in 
counts. 


large in- 
surplus ac- 
Page 41 

*x* * * 

Gilbert Elliott & Co. of New York City, 
who specialize in insurance stocks, are 
buying control of the Lloyds Plate Glass. 
Page 39 


* * x 
fugene T. Warner has been elected 
president of the Equitable Casualty & 


Surety of New York. Page 40 
*x* * * 

Southern Surety has moved its gen- 

eral office to St. Louis. Page 41 
*x* * x 


Plans for annual 
ance Federation 


meeting of Insur- 
announced. Page 39 
* * * 

schedule of commissions 


New under 





the Massachusetts compulsory automo- 


New ! bile liability insurance is announced. 
Page 3 


Page 39 





———= 


EASTERN CONFEREES 
AID PACIFIC BOARD 


STUDYING NEW AGENCY PLAN 





Joint Committees Attempting to Solve 
General Agency Problem—Approve 
Commission Rule Changes 





SAN FRANCISCO, Nov. 28.—Mem- 
bers of the Pacific Board are studying 
a new plan for the control and regulation 
of general agency appointments in the 
Pacific coast territory, submitted to its 
semi-annual meeting at Del Monte last 
week. While the entire plan has not 
yet been made public yet it indicates 
many changes and from all accounts 
was approved for final action following 
a day’s discussion. 

The new plan was prepared by the 
eastern conference committee working 
with the special general agency com- 
mittee of the Pacific Board. It defines 
a general agency and calls upon a num- 
ber. of board members to reorganize 
their general agency arrangements in 
certain territory. 


Logical Solution of Problem 


One manager said: “This may not 
please some of the so-called general 
agents in the Pacific northwest but it 
appears to be a logical and possible so- 
lution to a nasty mess which was per- 
sistently becoming worse.” 

One of the principal factors on the 
plan is the mandatory provision that 
San Francisco general agents who also 
operating as insurance brokers, must 
segregate this business and _ establish 
separate brokerage departments and im- 
mediately apply for membership in the 
Insurance Brokers Exchange. 


Creates Metropolitan District 


Another action taken by the board at 
the Del Monte meeting was approving 
the changes in the rules governing the 
compensation paid to agents and bro- 
kers for business originating in San 
Francisco or outside in which agents 
and brokers are involved; where a San 
Francisco broker has control of an out- 
side line and vice-versa. The changes 
create a “Greater San Francisco Metro- 
politan District” and provide for a 5 
percent differential in commission. The 
new metropolitan district will consist of 
San Francisco, San Mateo, Marin, Ala- 
meda and Contra Costa counties. In 
San Francisco all fire insurance business 
is done by the board companies 
through brokers who hold membership 
in the Insurance Brokers Exchange; 
outside of the city are the local agents. 
In each case often lines are submitted 
by San Francisco brokers on property 
outside of the city limits while agents 
often place business located in San 
Francisco. 


TYNER NOW PRESIDENT 
OF GEORGIA HOME 





The Georgia Home of Columbus, Ga., 
following the purchase of its control- 
ling interests by the Home of New 
York through the Home Fire Security 
Corporation, has elected Charles L. Ty- 
ner, president of the Home, as its presi- 
dent. President Rhodes Brown of the 
old company is made chairman of the 
board. Clarence A. Ludlum, vice-presi- 
dent of the Home; Wilfred Kurth, vice- 
president of the Home; Frank E. Burke, 
vice-president of the Home; Vincent P. 
Wyatt, vice-president of the Home, are 
made vice-presidents and secretaries of 
the Georgia Home. Dana Blackmar, 
vice-president and secretary of the Geor- 
gia Home, is made vice-president and 
treasurer. George Klump was elected 
assistant secretary; Harry H. Schulte, 
assistant treasurer, and Ferd Ermisch, 
assistant secretary. 

The Georgia Home will increase its 
capital to $500,000. 
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PUBLICITY CAMPAIGN 
IS BEARING FRUIT 


National Board Actively Operat- 
ing Plan of Spreading Stock 
Fire Message 


LOCAL MEN INTERESTED 


Supply of Educational Stickers for Use 
on Policies Is Printed for 
Producers 


NEW YORK, Nov. 28.—Although 
two months have scarcely elapsed since 
the inauguration by the public relations 
committee of the National Board of its 
daily newspaper campaign in Pennsyl- 
yania, Ohio, Missouri and Alabama, de- 
signed through the medium of display 
advertisements to enlighten property 
owners as to the contribution of stock 
fire insurance to general business inter- 
ests, responses already received from 
local agents and others are distinctly 
encouraging, and fully justify the exten- 
sion of the program to other states. 
This procedure will be followed in due 
course. ie 

Appreciating that the local and special 
agents supply the immediate point of 
contact between the companies and the 
assured, the policy of the public rela- 
tions committee has been thoroughly to 
inform field representatives as to the 
character and purpose of the display 
matter used in the daily press and to 
link this up with such local appeal as 
the agents may determine upon. 
of the local men have taken advantage 
of the opportunity for effective adver- 
tisement thus afforded, and still others 
intend to do so in the near future. 


Ellis Addresses Associations 


W. W. Ellis, one of the aides of Gen- 


eral Manager W. E. Mallalieu of the 
National Board, has already addressed 
the agents’ associations of Pennsylvania, 


Ohio and Missouri, regarding details of 


the publicity plans of the public rela- 


tions committee, and on Monday this 


Mans —== 


NEW ENGLAND NOW SOLID 
FOR MILWAUKEE MEASURE 


RHODE ISLAND AGENTS MEET 


Last of Six State Associations Outlaws 
Companies on National Organiza- 
tion’s Black List 


PROVIDENCE, Nov. 28.—The 
Rhode Island Association of Insurance 
Agents at its annual meeting here last 
week completed the last of the six New 
England states to fall in line behind the 
Milwaukee declaration and adjudged the 
Firemen’s, Girard, Northwestern Na- 
tional and National Union in willful and 
continuous violation of the National as- 
sociation principles and advised its 
members to take their choice between 
representing those companies and hold- 
ing membership in the association. 

Albert A. Edmunds, delegate to the 
last national convention, reported on his 
observations. Annual reports showed 
the association in good condition. It 
was voted to continue the regular 
monthly luncheons of the state body. 

The following officers were elected: 
President, C. B. MacKinney; vice-presi- 
dent, George R. Smith; secretary and 
treasurer, George I. Parker; regional 
vice-presidents: Providence county, Jo- 
seph G. Henshaw; Kent county, George 
R. Hathaway; Bristol county, Albert A. 
Edmunds; Newport county, Packer 
Braman; Washington county, Walter E. 
Shannon. 

The following were named as chair- 
men of committees: Finance, Chester F. 
Newcomb; membership, Archer C. 
Sanderson; conference, Benjamin M. 
McDougall; legislative, Thomas. E. 
O’Donnell: fire and casualty prevention, 
Earle B. Dane. 











terial is inserted in every daily paper 
in the four states mentioned above. 
Thereby the message is sent home to 
every business man and householder in 
all of the states. 

Yet another form of publicity recently 
undertaken on behalf of the National 
Board is the issuance of a series of 10 
stickers, one of which is to be attached 
bv local agents to each policy delivered 
to the assured. These stickers, slightly 
wider than the folded policy so as not 
to be thought a part of it, tell briefly 





week spoke on the same subject at a 
general meeting of the Alabama field 


men and rating experts at Montgomery. 


The interest of southern underwriters 
in the movement was attested by the 
fact that W. R. Prescott of Atlanta, 
southern department manager of the 
Hartford Fire, presided at the gathering, 
aided by L. P. Goodwin, manager of 
the Alabama Inspection & Rating Bu- 
reau. Attendants at the conference dis- 
played keen interest in the affair and 
pledged their support. 

The concern of Ohio agents in the 
publicity movement is evidenced by 
their determination to hold a series of 
eight meetings, each at a strategic cen- 
ter in the state, to be addressed by a 
member of the Insurance Advertising 
Conference, who will offer practical sug- 
gestions as to how the agents can most 
effectively tie up their local appeal with 
the general advertising of the National 
Board. C. S. Tedrick, state agent for 
the Springfield Fire & Marine, is chair- 
man of the Ohio agents’ committee. 


Copy Carefully Prepared 


John W. Longnecker, advertising 
manager of the Hartford Fire, will at- 
tend the local board meetings in Akron, 
Cleveland, Canton and Youngstown 
Dec. 4-7, and W. W. Darrow, advertis- 
ing manager of the Home of New York, 
will attend the meetings in Toledo, Lima, 
Cincinnati and Dayton Dec. 11-14. 

In its messages to the general public 
the National Board uses copv especially 
Drenared for it by Gale & Pietsch, ad- 
vertising experts of Chicago. The ma- 





some of the advantages of stock fire in- 
surance. The character of the messages 
may be inferred from the following titles 
of the different stickers: “Rebuilds, Re- 


stores”; “Supports Credits”; “Curbs the 
Crime of Arson”; “Conserves Prog- 
ress”; “As a Part of Financial Prog- 
ress”; “Keeps Prices Normal”; “Makes 


a Home Possible’; “In National Eco- 
nomics”; “Quality Urges Fire-Safety.” 
Stickers Offered Widely 


Local representatives of stock com- 
panies in the District of Columbia, 
Pennsylvania, Connecticut, Kentucky, 
Minnesota, Nebraska, Iowa and the Da- 
kotas have been advised by General 
Manager Mallalieu of the willingness of 
the National Board to furnish a supply 
of the stickers without cost to the 
agents, upon the assurance of the latter 
that they will be attached to each policy 
leaving their offices. Responses to the 
offer are coming in in considerable num- 
ber, and it is estimated that when agents 
throughout the entire country have been 
informed of the offer, some 15,000,000 
stickers will be required to supply their 
needs. 

While it will be impossible to measure 
accurately the benefits that will accrue 
to the companies as a result of its well 
planned and efficiently conducted cam- 
paign of general education, there, is no 
question that it will be substantial, and 
it is a fair assumption that the National 
Board at its next annual gathering will 
heartily endorse the work of its public 
relations committee, and those respen- 


PRUDENTIAL FIRE TO 
JOIN WESTERN UNION 


CHANGE IN BRANIFF LINEUP 





T. E. Braniff & Co. General Agency 
Goes on Union Basis—Phil Bra- 
niff Takes Local Agency 





OKLAHOMA CITY, Nov. 28.—The 
Prudential Fire of this city has made 
application for membership in the West- 
ern Union. The Prudential has con- 
fined its field of operation to Oklahoma. 
Resting on the protection of an Okla- 
homa statute which made it unlawful 
for an insurance company to withdraw 
from an agency because that agency 
represented a domestic company, the 
Prudential has planted in a good many 
Union agencies. The federal court has de- 
clared that law to be unconstitutional 
and the Prudential therefore is con- 
fronted with the necessity of either 
withdrawing from those agencies or ot 
changing their status. The officers and 
directors of the Prudential believe that 
their best interests lie with the Western 
Union. 


Phil Braniff Takes Local Business 


The Prudential is operated through 
the general agency of the T. E. Branift 
Company, which also represents Bureau 
and non-affiliated fire companies. The 
T. E. Braniff Company has decided to 
retire from the local business and to 
change the status of its general agency 
to Union. Pursuant to that policy it 
has sold its local agency in Oklahoma 
City, and the general agency for its Bu- 
reau and non-affiliated companies as of 
Dec. 1 to Phil Braniff, who will oper- 
ate the business under the name of Bra- 
niff Insurance Agency. 

The T. E. Braniff Company will rep- 
resent a group of Union fire insurance 
companies in Oklahoma, Kansas, Texas 
and Arkansas. The names of these com- 
panies will be announced later. 


U. S. FIDELITY FIRE PLANS 
ARE NEARING COMPLETION 





BALTIMORE, Nov. 28.—Plans for 
the formation of the new United States 
Fidelity Fire are nearing completion. 
Stockholders of the United States Fidel- 
ity & Guaranty probably will be offered 
rights to subscribe to 25 percent of the 
outstanding stock of the new company 
at $40 a share. 

The United States Fidelity & Guar- 
anty will retain 25 pe rcent of the stock. 
The various agencies, officers, directors 
and interests affiliated with the parent 
company will be offered the remaining 
50 per cent. On the existing issue of 
the United States Fidelity & Guaranty 
stock, the subscription rights will work 
out to one share for each eight shares 
held and on the new $10 par stock one 
share for each 40. 

It is quite likely that the original 
plan to charter the fire company in 
New York will be revised and that it 
will be organized finally under Mary- 
land laws. This will depend upon the 
probability of a change in the law in 
this state providing for the payment of 
a capital stock tax by financial and in- 
surance enterprises, a law which, it is 
said, does not exist in other states and 
has kept new insurance companies from 
securing Maryland charters for a good 
many years. 


Massachusetts F. & M. Capital 


At a special meeting of the stockhold- 
ers of the Massachusetts Fire & Marine 
in Boston, the proposals of the directors 
that the capital stock be increased from 
$500,000 to $1,000,000 was approved. 
This will be accomplished by the trans- 
fer of $250,000 from the surplus account 
to capital as a stock dividend and the 
issuance of $250,000 of additional stock 
at par value. 





sible for putting it into effect. 


EXTENSIVE SURVEY 
OF KANSAS CITY MADE 


Chamber of Commerce Finishes 
Investigation of Rates and 
Losses 


SUMMARY OF FINDINGS 


Insurance Committee Reaches Some 
Conclusion and Makes Recommen- 
dations to Cut Down Rates 


The chamber of commerce of Kansas 
City, Mo., has just completed a very 
elaborate survey of fire insurance rates 
and losses in that city. It was gotten 
out by the insurance committee. The 
chamber of commerce states that this 
was done in order to provide a sound 
procedure for ultimately obtaining lower 
rates in Kansas City and Missouri. It 
is a very comprehensive study and has 
taken in its scope the purchasers of in- 
surance and the sellers. The summary 
of the report is as follows: 

1. Under the laws of Missouri, su- 
pervision of fire insurance underwriting 
is vested in the state insurance depart- 
ment. The superintendent of insurance 
regulates the companies and the rates 
charged. He is empowered to order 
rate reductions on the basis of the pre- 
ceding five years’ experience. This 
power was exercised in 1922, when a 10 
percent reduction was ordered. This or- 
der is now pending in the courts. 

2. Missouri, along with 24 other 
states, uses the analytic system of rat- 
ing, which system is applied by the Mis- 
souri Inspection Bureau. This bureau 
serves the companies, maintaining the 
public rating record which is required 
by law. 

Kansas City in Class 2 


3. Kansas City is rated as Class 2, 
based on the fire protection afforded. 
Another survey to be made within the 
next few months, at the request of the 
insurance committee, will show just 
what must be done to advance to Class 
1%. 

4. Kansas City’s rates are based on 
the loss experience of the entire state. 

5. Basis rates in Kansas City are 
high in comparison with those in effect 
in other cities using the analytic system. 

6. The fire loss ratio in Missouri is 
comparatively high, being 13th in the 
list of 48 states for the five years, 1923- 
1927. 

7. For the five-year period, 1923-1927, 
Kansas City’s loss ratio was 55.7 per- 
cent, while that of the entire state was 
59.1 percent. This causes Kansas City 
to be penalized in her rates on account 
of being in Missouri. In 1927, Kansas 
City’s ratio was 42.1 percent, while that 
of the state amounted to 55.7 percent. 
The state outside of the three large 
cities was responsible for this high loss 
ratio. For this same period the outside 
districts had a ratio of 66.2 percent. 


Per Capita Loss High 


8. Per capita fire losses in Kansas 
City are high in comparison with those 
of the 36 largest cities of the country. 
The period 1923-1927 shows Kansas City 
to have an average annual per capita 
loss of $6.22, which is 86 percent higher 
than that of the other 35 cities. 

9. There are four means of reducing 
fire insurance rates in Kansas City: 

(a) Improvement of individua] prop- 
erty by the owner, so that deficiency 
charges will be removed. 

(b) A more favorable grading of the 
fire protection facilities. This* would re- 

(CONTINUED ON PAGE 46) 
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ACH time a client having Parcel Post Insur- 
ance sees a line waiting at the Post Office, 

he is reminded of the complete insurance service 
a P | 

rendered by his Agent. Now, when the mails are 
heaviest, Agents of this Company are spreading 
these “reminders” broadcast among their clients 


in the form of Parcels Post Insurance Certificates. 


Parcels Post Insurance is unique. It not only 
provides reimbursement for loss but actually 
saves time and money whether or not the 
package arrives safely. | 


Inaddition to creating prestige and confidence 
for the Agent, it makes money for him as well, 
for once a concern uses this protection, it is 
automatically continued as a part of the office 
routine. By making the first sale, Agents are 
building up a profitable source of income for 
all times. 


yy EAR : 


Insurance Co. | 
or AMERICA. | 
“a | 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


Pacific Coast Dept., San Francisco 





THE COMPANY WITH THE L. & L. & G. SERVICE 
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WESTERN ADJUSTME 
ANNOUNCES CHANGES 


MEHAGAN TO MINNEAPOLIS 


Charles G. Carlson Becomes Manager 
at Aberdeen Succeeding M. D. Bas- 





sett, Who Is in Impaired Health 


Charles L. Mehagan, for the past 
three years senior staff adjuster of the | 
St. Louis branch of the Western Ad- | 


| justment, has been transferred to Min- | 
| neapolis as senior staff adjuster and will 


take up his new duties early in Decem- | 
ber. Mr. Mehagan will be succeeded 
Louis by A. B. Jones, manager 
for the past two and one-half years at 
Springfield, Mo. E. F. Lyle, now man- 
ager at Joplin, Mo., is promoted to 


Joplin will be 
Whited, who has been 
associated with Mr. Lyle at Joplin for 
the past three and one-half years. 


vacancy at 


Mr. Mehagan’s Career 


The illness of A. M. Shellito, manager | 
at Minneapolis, has thrown a_ heavy | 
yurden on io Associate Manager Claude 
E. Nugent, now in charge of the depart- | 
Che head office felt that the sit- 


class man and has accordingly selected 
Mr. Mehagan because of his splendid ; 
Mr. Mehagan’s 


lines. After four years’ experience in | 
public utilities work, in 1912, he went 
with the Lloyd Thomas Company of 
Chicago. For six years he was engaged | 
in the inspection and appraisement of 
industrial properties, traveling exten- | 
sively throughout the country. He had 
charge of the Lloyd Thomas Company 
branches at Pittsburgh and Des Moines. 
In the latter part of 1922 he became 
adjuster with the Home in Illinois. In 
the following three years he handled all 
the important losses for the Home 
group in his field, making many warm 
friends among the insurance fraternity. | 
In the fall of 1925 he joined the West- | 
ern Adjustment and for a year adjusted 
losses in the Chicago area. He was 
then transferred to St. Louis and for 
the past two years has handled most of 
the important losses in the latter depart- 
ment. He has had a wide experience in 


the adjustment of special hazard and | 
use and occupancy claims. 

Jones Started as a Broker | 

A. B. Jones, who succeeds Mr. Me- 


| hagan at St. Louis, gained his first in- 
| surance experience as a broker in Kan- 
|} sas City. 


His services with the Western 
Adjustment began with the close of the 
war, at the Kansas City branch, then 
in charge of the late C. L. Whittemore. 
After approximately two years at Kan- 
sas City he was transferred to Wichita, 
then to Omaha, and finally to St. Jo- 
Mo. In the spring of 1926 he 
Springfield, 
He is well and intimately known 


Mo. 


Lyle Started With the Western 
E. F. 


Lyle, the new manager of the 


| Springfield branch, also commenced his | is the | 
| service in South Dakota. 


insurance career with the Western at 
Kansas City, and benefited greatly by 
several years’ association with the sea- 
soned adjusters of that department. In 
June, 1925, he was transferred to Jop- 
lin and appointed manager of that de- 
partment. Mr. Lyle has been unusually | 
successful by reason of his previous 
business training and his experience as 
a contractor has been valuable. 

A. G. Whited, who succeeds Mr. Lyle 
as manager at Springfield, is a native 
of southwestern Mf&souri. Originally 
he was in the mercantile business and 
served ten years as postmaster at Good- 
man, Mo. He entered the adjusting 
field through the medium of the hail 
business. In 1924 he attracted favor- 
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AMERICAN, BRITISH FIRE 
MEN TO VISIT CUBA 


TO ATTEMPT STABILIZATION 


Bad Practices Have Grown Up in 
Island Republic—Producers Are 


. Free Lances 





HAVANA, CUBA, Nov. 28. 
surance men here are looking forward 
with interest to the visit pi representa- 
tive underwriters from London and the 
United States, the p t 
visit is to endeavor to place the fire 
business of the island on a stable basis 
it has been unstable for year. 

As a rule the fire business of Cuba 
is written by commercial merchants to 
whom underwriting is a side line. As 
a consequence they pay scant attention 
and underwriting 


Fire in- 


urpose Of whose 


regulations, 
in other 
sections of the world. The result is 
when challenge was made some 
time ago of the practices of certain com- 


| panies they promptly resigned from the 


governing organization and now pursue 


a free lance course. 
Reveated efforts to improve the situa- 
tion thus far have been only mod- 


erately successful, mainly because of the 
lack ot support given the rules by the 
home offices. The latter now appreciate 
the community of interest between 
themselves and their Cuban represen- 
tatives. The purpose of the men from 
London and the States is to arrive at 
a common agreement and to determine 
that will insure against its 
violation. 





appointed an adjuster at the Springfield, 
Mo., branch. In July, 1925, he was 
transferred to Joplin and has been as- 
sociated with Mr. Lyle ever since. Mr. 
Whited is intimately acquainted with 
the situation in his territory and has a 
wide acquantance with local and state 
agents. He has participated in practi- 
cally all of the Western Adjustment 
Co. windstorm operations of the past 
few years, having seen service at Mur- 
physboro, Ill, Poplar Bluff and St. 
Louis. 

M. H. Scott of the Kansas City staff 
has been transferred to Joplin as Mr. 
Whited’s assistant. Mr. Scott has been 
with the Western Adjustment for sev- 


eral years and is an experienced ad- 
juster. 
Milo D. Bassett, for the past six 


years manager of the Aberdeen, S. D., 
of the Western Adjustment, will retire 
Dec. 1 because of failing health, and 
will be succeeded as manager by Charles 
G. Carlson. Fred E. Dowdell, a thor- 
oughly experienced adjuster, associated 
for many years with Mr. Bassett, will 
continue as Mr. Carlson’s assistant. Ad- 
juster Paul E. Berg of Fargo is trans- 


| terred to Aberdeen, completing the staff. 


Mr. Bassett was born in Fayette 
county, Ia., in 1873. His whole life has 
been spent in the insurance business, his 
first venture being in a local agency at 


| Arlington, Ia., and later at Cedar Falls, 


Ia. He traveled Iowa for a number of 
years, then migrated to South Dakota. 
He is the oldest field man in point of 
For ten years 
he represented the Northwestern Fire & 
Marine under John H. Griffin of Min- 
neapolis. For a number of years he su- 
pervised South Dakota for the North 
America. In 1920 he organized at Ab- 
berdeen, S. D., the Milo Adjustment Bu- 
reau, which he conducted until 1923 
when the Aberdeen branch of the West- 
ern Adjustment was established and he 
made manager. 

Charles G. Carlson, who thus suc- 
ceeds to the managership of the Aber- 
deen branch, to which point he was 
transferred three and one-half years ago 
from Minneapolis, has attracted favor- 
able notice of the Dakota field force and 
is considered a competent and reliable 
adjuster. 
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N a city’s fire-prevention program the 
building code is a cornerstone. In his 
efforts to effect the adoption of safer build- 
ing laws, the White Fireman has given his 
whole-hearted co-operation to city officials, 


members of council and municipal engineers. 

4 His work has borne fruit. Thirty cities are 
ys ‘ " yA using the White Fireman’s model building 

, of j Ss 4 code in whole or in major part. The codes 

? . 4 , ' of one hundred and twenty-eight other cities 


have been reviewed by the White Fireman, 
and in most instances his recommendations 
for revisions have been adopted. Actual 
building conditions have been studied in 
four hundred cities and reports have been 
prepared to guide the drafting of new laws. 


Codes which compel proper utilization of 
modern, fire-resisting construction principles 
save lives and property, if properly enforced. 
And, frequently, the adoption of such codes 
gives property owners the benefit of lower 
insurance rates. 


. .« * 


HE White Fireman symbolizes the Loss- Prevention Serv- 

ice supported by insurance companies. This service in- 
cludes: Consultation on proposed structures, that they may 
be as fire-safe as possible. Inspection of property, with rec 
ommendations for the reduction of fire-hazards. Maintenance 
of the Underwriters’ Laboratories for the testing of building 
materials, the practical trial of fire-extinguishers and other 
protective equipment, the examination of electrical apparatus 
and materials. Various other kinds of technical assistance 
for the furtherance of property conservation. The North 
America Agent will tell you howto secure this valuable service. 


Insurance Company of 
North America 


PHILADELPHIA 
and 


Indemnity Ins. Co. of 
North America 


write practically every form of insurance except life 
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Owners Secure Loss - preven ion Service through Responsible Insurance Agents 
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The above advertisement appears in full-page size, two colors, in The 
Saturday Evening Post, November 10th, and in the November issue of At- 
lantic Monthly, Golden Book, Harper’s Magazine, Review cf Reviews, Scrib- 
ner’s Magazine and World’s Work. 


The building codes of today have a most direct bearing upon the fire losses of tomor- 
row. Recognizing this fact, insurance companies, through the various loss-prevention 
engineering organizations which they maintain, have worked diligently for many 
years to have FIRE PREVENTION written upon the pages of the building codes of 
every city, town and village in the United States. It is reasonable to assume that al- 
ready this work is resulting in the saving of millions of dollars every year for property 
owners. 


Until recently, the general public was unaware of this and other important, construc- 
tive work which insurance companies have undertaken. But the story now is being 
told in the advertisements of the Insurance Company of North America which appear 
regularly in magazines reaching millions of property owners. The public is begin- 
ning to know the White Fireman, which is used in this advertising to symbolize the 
loss-prevention engineering organizations supported by insurance companies. 


While this advertising is informative in character, it has a definite selling objective— 
the upbuilding of public confidence and goodwill toward the insurance companies and 
their agents. 
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DE CONFIDEN 


HEN your client reports a loss or accident cov- 
ered by the ATLAS policy you sold him—BE 
CONFIDENT. He is going to be well pleased with the 
thoroughness of the protection you have sold him, and 


with the service he receives as well. 


You can be sure of that, because the ATLAS places 


these advantages in your favor: 


(1) Every automobile insurance coverage in one policy. 
(2) The sure protection of a stock company. 
(3) Prompt and friendly service by a company that spe- 


cializes in automobile insurance exclusively. 


Those factors will help you sell your prospects and help 


you keep them sold. 


Too, there’s that matter of the “different” ATLAS 
agency contract. It pays you in exact proportion to the 


quality of the business you produce. 


Because the ATLAS offers you an opportunity to do a 
greater volume of business at a larger profit, take time 
now to inquire more about this friendly company and 


the contract it offers you. 


This is the third of a series 


of four advertisements. 


The 


next will be published Dec. 13. 





EXECUTIVE OFFICES 


Fort Wayne, Indiana 


OPERATING IN INDIANA, ILLINOIS, OHIO, MICHIGAN, 
MISSOURI AND PENNSYLVANIA 











FIRE COMPANIES’ GROWTH 
INDICATES U. S. ADVANCE 


STURM REPORTS ON SURVEY 


Increased Financial Stability Shown in 
Figures Cited by Official of America 
Fore Companies 


Growth of the United States since 
the close of the World War, according 
to Chairman Ernest Sturm of the Fi- 
delity-Phenix, is accurately reflected in 
the increased financial stability of 
American stock fire companies. Mr. 
Sturm has just issued the report of a 
survey of the fire companies’ growth. 
He found that since 1920 the American 
stock fire companies alone have gained 
approximately $813,000,000 in assets. 
These now aggregate some $1,832,000,- 
000, although during that time there 
Was an increase in capital of only 
$129,500,000. 

“This improvement has not been due 
to underwriting profits on fire cover- 
age,” said Mr. Sturm, “but chiefly to 
the careful investment of funds by the 
old line companies that have been in 
business for half a century or more. 

“Fire premiums written during 1920 
by the American stock companies 
amounted to $513,274,858, as against 
$573,500,000 last year, although the risks 
in force of $129,525,790,522 at the close 
of the latest fiscal term were $46,698,- 
844,241 greater. This is explained by the 
lower average rate for fire insurance, 
which has been declining slowly for a 
number of years owing to improved av- 
erage construction and replacement of 
old buildings with up to date structures. 
The effect of this is to create greater 
values with smaller premium income.” 

“Fire premiums written during 1920 
by the American stock companies 
amounted to $513,274,858, as against 
$573,500,000 last year, although the 
risks in force of $129,525,790,522 at the 
close of the latest fiscal term were 
$46,698,844,241 greater. 


Average Rate Lower 


“This is explained by the lower av- 
erage rate for fire insurance, which has 
been declining slowly for a number of 
years because of the improving average 
of construction and the replacing of old 
buildings with larger, up-to-date struc- 
tures. The effect of this is to create 
greater values with smaller premium in- 
come. 

“There are numerous examples of this 
change throughout the nation, but a re- 
cent New York example may be cited 
as being typical. In this instance a 
group of rundown warehouses valued at 
$160,000 and paying a fire insurance 
premium of $1,024 was replaced by a 
new structure of practically the same 
height and area, but, although it is 
worth $350,000, the cost of financial pro- 
tection against fire is only $203. 

“This situation has naturally affected 
premium income and has resulted in 
smaller proportionate sums for invest- 
ment, yet stocks and bonds now owned 
by the American fire underwriters ap- 
proximate $1,460,000,000, an increase of 
nearly $729,000,000 since 1920. In addi- 
tion real estate mortgages approximat- 
ing $70,000,000 are held by the com- 
panies. 

“The investments in securities include 
railroad, industrial and public utility 
stocks and bonds of many descriptions 
and indicate that the fire companies have 
been an important factor in the develop- 
ment of industry and transportation. 

“Another effect to the enhanced 
wealth of the American fire underwrit- 
ers has been to make it possible for 
them to accept a great deal of business 
that formerly went to the foreign com- 
panies having branches in the United 
States. It should be mentioned that in 
1920 there were 172 American com- 
panies reporting, whereas last year there 
were 209, but the increase is not suf- 
ficient to throw the financial picture out 














of focus.” 


MUTUALS LAUNCH NEW 
PROPAGANDA CAMPAIGN 


ATTACK COLLEGE TEXTBOOKS 


Declare That Effort Is Being Made By 
Stock Carriers to “Poison Mind 
of Public” 


DES MOINES, Nov. 28.—B. Rees 
Jones, secretary of the Town Mutual 
Dwelling House Association here, has 
been named chairman of a recently 
formed joint committee on education 
and publicity by the National Associa- 
tion of Mutual Insurance Companies 
and the Federation of Mutual Fire In- 
surance Companies. F 
In commenting on his appointment 
Mr. Jones has announced that the com- 
mittee will endeavor to overcome the 
“more or less successful attempts of 
stock companies to poison the mind of 
the American public against mutual in- 
surance.” This has been done by the 
stock companies, according to Mr. 
Jones, through influence over insurance 
courses in colleges and universities. Not 
one of the many colleges and universi- 
ties in the country giving courses in 
insurance “furnishes a favorable im- 
pression of the mutual system,” Mr. 
Jones charges. 
A concentrated drive will be made 
against the use of the textbook, “Prop- 
erty Insurance,” by Prof. S. S. Hueb- 
ner of the University of Pennsylvania, 
which book, according to Mr. Jones, 
gives an estimate of mutual insurance 
that is fallacious “beyond comprehen- 
sion.” This book is being used in in- 
surance courses in many universities. 
Mr. Jones also criticizes the “Yale 
Readings in Insurance,” used as an 
auxiliary textbook in some _ insurance 
coutses, which speaks of the mutual 
plan as being based on “incorrect prin- 
ciples.” A definite program for the 
committee on education and publicity 
has not yet been worked out completely, 
Mr. Jones states, but will work swiftly 
and surely toward its purpose of “get- 
ting mutual insurance facts before our 
schools, both by means of literature, 
and able lectures on the subject.” 





WILL NOT COVER PEACH CROP 


Hartford Fire Retires from That Field 
in Georgia and Carolinas Following 
Two Bad Years 


ATLANTA, Nov. 28.—As a result of 
two unsuccessful years in succession, the 
Hartford Fire has announced that it 
will not insure the peach crop in either 
Georgia or the Carolinas for the 1929 
season. 

This announcement is made by S. M. 
Thompson, superintendent of the rain, 
crop and hail department. Mr. Thomp- 
son stated that his company had sus- 
tained some heavy losses in 1927, due 
to over-production of peaches, and in 
1928, due to unseasonable conditions 
and would not issue insurance on the 
1929 crop. 

Although the peach crop got away to 
a good start this year, according to Mr. 
Thompson, the season was unusually 
late and the rainfall altogether too 
heavily infested with curculio and ap- 
proximately 7,000 cars had to be aband- 
oned because of curculio and brown rot, 
while in the Carolinas, although cur- 
culio was brought under control, 60 per 
cent of the crop was affected with bac- 
teriosis and between 30 and 40 per cent 
of the crop was not shipped. Fruit in 
Georgia that was not shipped brought 
ruinous prices, according to Mr. Thom- 
son, and fruit that was shipped averaged 
not more than 50 cents per crate, which 
was not enough to cover the expense of 
picking, grading and packing. ; 

It is expected that other companies 
will follow the lead of the Hartford and 










refuse to insure the next peach crop. 
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THE AETNA FIRE GROUP 


Three Strong Companies 
Providing Dependable Insurance 
in FIRE and ALLIED LINES 
andin CASUALTYand SURETY 
PROTECTION 
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ACTION FOR RECOVERY 
IS NOT YET CONCLUDED 





COURT WILL REVIEW CASE 


Important Marine Insurance Questions 
in Suit of Gulf Refining Co. vs. 
Atlantic Mutual 


WASHINGTON, Nov. 28. — The 
United States Supreme Court has con- 
sented to review a decision of the lower 
courts in the case of Gulf Refining Com- 
pany vs. Atlantic Mutual, in which the 
former is seeking recovery of funds paid 
under a general average contribution 
assessed against the cargo of the steam- 
ship Gulflight, which included a ship- 
1ent of gasoline, the vessel having been 
pedoed in 1915, but saved by the sac- 
ifice of part of its cargo. 
The insurance company carried ap- 
proximately one-eighth of the cargo 
risk with a policy of $27,690, the cargo 
uestion being assessed $49,088, which 
the oil company paid, asking indemnity 
irom the insurer in the same proportion 
as its underwriting bore to the agreed 
olicy value. The insurance company 
- 1 on the ground that as the con- 
ry value exceeded the agreed 
policy value, it should only pay that 

rtion of the amount which the agreed 
policy value bore to the contributory 
value. Suit was brought in the district 
court for the southern district of New 
York, where a decision in favor of the 
sured was rende red. That decision was 
eversed by the circuit court of appeals, 
and the « oil company carried the case to 
he Sup reme Court. 

lhe sole question presented in the 
cas . the court was told in the oil com- 
pany's petition, is whether, where cargo, 
insured under a valued policy, suffers 
irom a peril insured against through be- 
ing assessed a general average contribu- 
tion based on a contributory value in 
excess of the agreed policy value, the 
insured should recover complete in- 
demnity from his underwriters, or only 
artial indem nity in the proportion 
which the agreed policy value bears to 
the contributory value. 
“In a broad sense this question is a 
juestion of construction of the contract 
of insurance,” it was declared. 3ut the 
olicy herein, and cargo insurance poli- 
cies generally, do not contain any pro- 
vision directly ap plicable. The question, 
therefore, is one of general importance 
and must be referred for solution to the 
general principles, usages and authorities 
gove rning the construction of contracts 
of marine insurance.” 














G. H. MILLER, COMMERCIAL 
UNION GENERAL AGENT, DIES 





NEW YORK, Nov. 28.—George 
Hope Miller, general agent of the Com- 
mercial Union group for the middle 
Atlantic states, died at his home in 
Scarsdale. N. Y., Monday, after an ex- 
tended illness. Following graduation 
from the Stevens Institute of Tech- 
nology, Mr. Miller entered the service 
of the Middle States Inspection Bureau 
as a sprinklered risk inspector. Subse- 
quently he became a special agent for 
the Weed & Kennedy general agency of 
New York. His connection with the 
Commercial Union companies began in 
1919, when he became New Jersey 
special agent, later being advanced to 
the important home office position held 
to the time of his death. An able under- 
writer and of an agreeable personality, 
Mr. Miller was widely known and re- 
spected throughout the eastern insur- 
ance fraternity. 


Ryan Heads Philadelphia Club 


William M. Ryan of the Automobile 
was elected president of the Underwrit- 
ers Club of Philadelphia at the annual 
meeting of the organization Monday. 





FIRE PREVENTION WEEK 
ACTIVITIES CUT LOSSES 


VALUE OF WORK INDICATED 





T. Alfred Fleming Announces Results 
Obtained By Stressing Caution 
—Ratios Greatly Reduced 





What can be accomplished in reduc- 
ing the fire waste of the country and 
conserving the nation’s created re- 
sources, through organi ized fire preven- 
tion, is again strikingly exemplified in 
the results achieved during the three- 
week period, Sept. 30 to Oct. 20, cen- 
tering on the activities in connection 
with the observance of Fire Prevention 
Week this year. 

According to an announcement by T. 
Alfred Fleming, chairman of the com- 
mittee on fire prevention and clean-up 
campaign of the National Fire Protec- 
tion association, the average fire loss 
per week in the reports of 226 cities 
(based on the last six months) was 
£934,277. These figures were reduced al- 
most 50 per cent during the three weeks 
in question, the average loss being 
$471,756. For the week of Sept. 30 
(the period used in preparati on for the 
fire prevention campaign) the fire loss 
was $488,725. For Fire Prevention 
Week—Oct 7 to 13, inclusive—it was 
$459,009, and for the following week, 

9,390. 

Many Cities Have No Losses 


A most gratifying result of the ac- 
tivities centering on Fire Prevention 
Week is to be found in the fact that 
67 of the cities embraced in the above 
record reported no fire loss during the 
week of Sept 30; while 60 made = 
reports for Fire Prevention Week 
and 64 for the week following. 

Another pleasing feature of the re- 
sults accompli shed is that there were 
23 cities which reported losses of $35 
or less for the week of Sept. 30: 21 
others reported similar experience for 
Fire Prevention Week, and 18 for the 
week following. 





REDUCED RATES FOR OTTAWA 





New Schedule Provides Cut of 20 to 35 
Per Cent Due to Good Fire 
Protection 





OTTAWA, CAN., Nov. 28.—A cut in 
fire insurance rates for Ottawa, is an- 
nounced, effective from Nov. 22. The 
new rates have been set because of the 
excellent fire protection enjoyed in Ot- 
tawa. The revised schedule also applies 
to some 40 other centers in Ontario. It 
does not affect farm buildings or sum- 
mer cottages. 

“The new rates which have now come 
into effect for general insurance in Ot- 
tawa will mean a saving to property 
holders of from 20 to 35 percent,” said 
Cecii Bethune, of the Canadian Fire 
Underwriters Association. “For instance 
the new rates mean to the average 
householder of from $1.25 to $1.50 for 
every $1,000 of insurance spread over a 
period of three years. The new rates 
does not apply to existing policies so 
that there will not be a rebate upon 
them, but only new policies or renewals 
will be affected.” 

Mr. Bethune stated that rates pre- 
viously in force were based upon con- 
struction and style of roof and not upon 
a basis of buildings being detached or 
not. 


West Palm Beach Service 

NEW YORK, Nov. 28.—Within a 
few days the special service installed by 
the National Board at West Palm 
Beach, Fla., last September to facilitate 
the handling of losses caused by the 
tornado will be taken up, following which 
companies will report their data to the 
headquarters of the board in this city. 
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May 
We 
Help 
You? 






We have definite services to 
offer agents who represent 
the “Eagle Star”. All of the 
facilities of the Fred. S. 
James & Company offices 
are at the Eagle Star Agents’ 
disposal. 


Their facilities make writ- 
ing insurance easier. 


May We Help Your 
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British Dominiows 
Ausurance Company Limited 


of Dondon, ECnalank 


FRED S. JAMES & CO., U. S. Managers 


149 William Street 








Western Department Pacific Coast Department 
175 W. Jackson Boulevard 108-110 Sansome Street 
Chicago San Francisco 
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Patriotic policies build good will for 
your agency. The service, s 
and character of a great company is 
back of every policy. 


COVERAGES 
EFFECTED 


FIRE, 
AUTOMOBILE, Not only one great company, but 
TORNADO, two. First, the Patriotic Insurance 
RENTS, Company of America with its ample 
LEASEHOLD, resources and many years of experi- 
EXPLOSION, ence. And, second, the Sun of Lon- 
RIOT and CIVIL don, the oldest insurance company in 
COMMOTION, the world. 
PROFITS AND 
COMMISSION, 


The Patriotic Insurance Company 
has earned a good name of its own. 
But it is a pleasure to many agents to 
know that it is closely associated with 
one of the world’s greatest institutions. 


USE & OCCUPANCY 


AUTOMOBILE 
FULL 
COVERAGE 








“Back of The Patriotic is The Sun.” 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 














WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
JOHN F. STAFFORD, Manager 


PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 











SINGLE ORGANIZATION 
HOPE IS NOW KILLED 


Fight Made Over the National 
Liberty Agents Broadens 
the Breach 





MUCH FEELING IS SEEN 


Movement to Get Western Union and 
Western Insurance Bureau Together 
Indefinitely Postponed 


It is generally agreed by the closest 
observers that the hope of having one 
company organization in the central 
west has been indefinitely postponed by 
the action of the Western Insurance 
Bureau in removing summarily from its 
ranks the National Liberty, Peoples 
National, and Baltimore American fol- 
lowing the purchase of the stock of these 
companies by the Home Fire Securities 
Corporation, which is the holding com- 
pany for the Home of New York. It 
had been thought in recent months that 
there was a more favorable sentiment to- 
ward a consolidation of interests. This 
was particularly true in the east, the 
company headquarters. Some of the big- 
gest men in the business had felt that 
greater cooperation and more smoothly 
running machinery could be secured 
through the medium of a single organi- 
zation. 

Much Feeling Is Created 


The decisive movement made by the 
Western Insurance Bureau, however, has 
put its members in a frame of mind 
where they are not willing to agree to a 
single organization. The fight made by 
the Western Insurance Bureau against 
the National Liberty companies and the 
onslaught on the agents of these com- 
panies in the attempt to save the busi- 
ness for Bureau companies has created 
such a feeling on both sides that it will 
be impossible to draw the two organi- 
zations together, at least for some time 
to come. The Bureau people have been 
intensely active. The whole organiza- 
tion seems to have been wrought up to 
a high pitch. Meetings are being held 
in various states where the Bureau field 
men are called together, Bureau mem- 
bers are present and plans are outlined 
for a systematic attack on National Lib- 
erty agencies. The field clubs have fol- 
lowed the course of the parent organiza- 
tion and have lifted the National Liberty 
field men bodily from the membership 
rolls. Campaigns have been inaugurated 
by the Western Union to instill the 
Western Insurance Bureau members 
with the crusader spirit. 

Some of the older men in both or- 
ganizations had anticipated the time 
when conditions would reach a point 
that would warrant a merging of in- 
terests and the establishment of one 
company organization in the central west 
the same as another section. That hope 
now is certainly deferred. 


YUNKER SEES NO MERGER 


MILWAUKEE, Nov. 28.—The feel- 
ing in Milwaukee regarding the propos- 
ed merger of the Western Union and the 
Western Insurance Bureau is strongly 
against any such action. The belief 
here is that the Bureau has been very 
materially strengthened by the recent 
deal between the Home and the Na- 
tional Liberty, and that it will continue 
as a separate organization. : 

“T will not live to see one organiza- 
tion in the west,” declared Charles H. 
Yunker, president of the Milwaukee 
Mechanics, who is one of the most ac- 
tive members of the Bureau. “The Bu- 





== 


reau will continue as a separate organi- 
zation. The executive committee feels 
strongly on this and the National Lib- 
erty deal has brought strength to the 
Bureau.” 

Non-Affiliated Agencies 


Mr. Yunker said that there were 
non-affiliated companies in Bureau agen- 
cies but he declared that the Bureay 
hopes to correct that situation. The 
majority of commission agreements sent 
out by the Bureau are being signed 
by the Bureau agents, according to Mr, 
Yunker. 

He can see nothing for the Bureau to 
gain by merging into one organization 
in the west. The Bureau is functioning 
well, and it is a business proposition 
for the Bureau companies to keep it 
going, he believes. He said that the 
talk and articles written about a pro- 
posed merger are propaganda to bring 
about such a merger, but believes that 
the Bureau will stand pat on its own 
organization. 

Sentiment of Another Official 


Another official here feels very much 
as Mr. Yunker does and declared that 
the Home and National Liberty merger 
has added stimulus and strength to the 
Bureau. There is no chance of a merg- 
er, this official believes. He said he 
would dislike to see the Bureau pass 
out of existence after all the years it 
has been functioning. 

He was queried about the situation 
regarding the rapid development of non- 
affiliated companies and their getting 
into Bureau agencies. He said that the 
non-affiliated companies cannot stand 
up under the competition they will have. 
Some will join either of the two groups, 
others will die hard, and others will die 
easily, he pointed out. There is con- 
siderable food for mergers among the 
non-affiliated companies. The non-af- 
filiated and new companies starting up 
will have to pass through the youth 
stage, he said, and it wiJ} be hard going 
for they are running up against compe- 
tition from companies that have been in 
business for years and have strong 
agency plants built up now, after years 
of effort. 

He believes also that much propa- 
ganda is being sent out concerning a 
merger of the Union and Bureau and 
does not believe that the merger will 
ever come about. 





Pratt, Kan., Agent Dies 


E. A. Greiner, founder of the Greiner- 
Preston Agency at Pratt, Kan., which he 
managed with the assistance of his son, 
Ronald E., until some three years ago, 
when the agency was sold to F. E. 
Preston, died suddenly last week. 
Funeral services were held Friday. 
Since disposing of the Greiner Insur- 
ance Agency, one of the leading agen- 
cies in western Kansas, Mr. Greiner has 
spent all of his time with the Wheat 
Belt Building & Loan Association at 
Pratt, of which he was secretary. His 
son, Ronald, moved to Winfield at the 
time and organized a building and loan 
association at that place in addition to 
maintaining a fire insurance agency. 





Organize Club at Wichita 

WICHITA, KAN., Nov. 28.—The or- 
ganization of the Wichita branch of the 
Sunflower (Kansas) Automobile Club, 
affiliated with the A. A. A., has been 
perfected with over 500 charter mem- 
bers. A permanent secretary has been 
selected and officers and _ directors 
elected. Among the directors is Frank 
T. Priest of the Dulaney, Johnson, 
Yankee & Priest agency. Wichita insur- 
ance organizations endorsed the organl- 
zation before its organization and many 
have become charier members. A chap- 
ter of the club is now under organiza- 
tion at Salina. 


To Ignore Mississippi Order 


Under legal advice the fire companies 
writing automobile insurance in Missis- 
sippi will ignore the demand of W. J. 
Miller, state tax collector, for the pay- 
ment of an additional fee of $150 and a 
penalty of like amount for the past 
three years, for which under a construc- 
tion of the statute by that official they 
are liable. 
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BRITISH AMERICA 


Assurance Company 
Toronto, Canada 


Incorporated 1833 





CITY 


Insurance Company 
of Sunbury, Pa. 


Incorporated 1870 





WESTERN 


Assurance Company 
of Toronto, Canada 


Incorporated 1851 
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UNITED STATES 
Merchants & Shippers 


Insurance Company 
of New York 


Incorporated 1866 


110 William St. 
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UNITED STATES FIRE 


Insurance Company 
of New York 


Incorporated 1824 
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CRUM & FORSTER 


MANAGERS 


DEPARTMENT OFFICES 


Western Dept. Southern Dept. 
FREEPORT, ILL. ATLANTA, GA. 
Pacific Dept. North Carolina Dept. 


SAN FRANCISCO, CAL. DURHAM, N. C. 


Allegheny Dept. 
PITTSBURGH, PA. 


New York City 


UNION FIRE 


Insurance Company 
of Buffalo, N. Y. 


Incorporated 1874 
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NORTH RIVER 


Insurance Company 
of New York 


Incorporated 1822 
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WAP OAD PAD OAS GAL 


WESTERN NATIONAL 
FIRE 


Insurance Company 
of Fargo, N. D. 


Incorporated 1919 








RICHMOND 


Insurance Company 
of New York 


Incorporated 1907 


METROPOLITAN FIRE 


Insurance Company 
of Chicago, IIl. 


Incorporated 1903 
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ALLEMANNIA FIRE 


Insurance Company 
Pittsburgh, Pa. 


Incorporated 1868 








BUCKEYE NATIONAL 


Insurance Company 
of Toledo, Ohio 


Incorporated 1912 








NEW YORK STATE 


FIRE 


Insurance Company 


of Albany, N. Y. 
Incorporated 1836 
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The Alliance Agent 
is head-lined in the 
Alliance National 

Advertising 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO 
209 W., Jackson Blvd. 


SAN FRANCISCO 
231 Sansome Street 


ATLANTA 
8th Floor, Hurt Bidg. 

















| SPRINKLERS AND CARE IN CONSTRUCTION 


H HELP CURB FIRE LOSSES IN ST. LOUIS 








T. LOUIS is one of the few munici- 
palities in the world that sets forth 
specifically, and by ordinance, what 

must be done to guard against fire in 
buildings of certain sizes and types. 
Any structure containing 7,500 feet of 
floor area must be built of fire-resisting 
construction or equipped with an auto- | 
matic sprinkler system. 

The reported fire loss in St. Louis 
amounted last year to approximately | 
$2,500,000, which was just about equal 
to its annual fire loss 20-odd years ago. | 
Construction reforms and the use of 
sprinklers have succeeded in holding the 
gross fire loss practically at a standstill, 
though there has been a tremendous in- 
crease in the insurable value of build- | 
ings and contents throughout the city. 


Markham a Pioneer 


A count of 630 sprinklered risks 
within St. Louis revealed the fact that 
600 of them carry their insurance with 
stock fire insurance companies. The 
city’s success in preventing and con- | 


trolling fires has been due in large 
measure to the vision and leadership of 
one of its insurance agents—George JP, 
Markham, head of William H. Mark. 
ham & Co. As long ago as 1886, which 
was soon after his graduation from Har. 
vard and his admittance to membership 
in the firm of which his father was the 


| head, Mr. Markham introduced in §¢, 


Louis the use of automatic sprinkler 
protection, and has continued through- 
out the years an ardent advocate of 
sprinkler protection and fire prevention, 


Hold Old Accounts 


More and more agents and brokers 
are discovering that they can hold old 
accounts, attract new business, and win 
prestige and good will by recommending 
the installation of automatic sprinklers, 
Particularly in the case of risks where 
the entire cost of such superior protec- 
tion can be taken care of by premium 
savings within a few years, under the 
deferred payment plan offered by lead- 
ers in the sprinkler industry. 








CRANE MADE DIRECTOR : 
OF THE OHIO FARMERS 


D. W. Crane, for five years secretary | 
of the Ohio Farmers, has been elected | 
to the board of directors to fill the un- | 
expired term of Dr. J. E. Waite whose 
death occurred recently. Mr. Crane is 
the managing underwriter of the Ohio, 
Farmers. 

Although a comparatively young man, | 
Mr. Crane has had a long and success- | 
ful insurance experience. As a boy he | 
began in the home office of the Mich- | 
igan Commercial Insurance Company, 
later going with the National Inspection 
Company. He learned the Ohio field as 
special agent for the Old Colony, join- 
ing the Ohio Farmers in the same ca- | 
pacity in 1922. 

Mr. Crane is a member of a number 
of important committees of the West- 
ern Insurance Bureau, in which organi- 
zation he represents the Ohio Farm- 
rs. 


o 


Will Increase Springfield’s Capital 


The directors of the Springfield Fire 
& Marine have voted to recommend to 
the stockholders that an increase of 
capital be made from $4,500,000 to 
$5,000,000. This will be brought about 
by a pro rata offering of shares at $25 
per share to stockholders, which is par. 
The company has made ‘substantial 
progress and increases its capital as the 
exigencies of business demand. During 
the early part of the year the company 
increased its capital from $3,500,000 to 
$4,500,000. 


Court Rules on Books Required 


Sales slips for cash sales need not be 
kept in an iron safe provided the daily 
sales are entered in the ledger and the 
ledger is preserved, according to the 
ruling of the United States circuit court 
of appeals in the case of Massachusetts 
Fire & Marine vs. Jake Schneider. The 
iron safe clause provided: “The assured 
will keep a set of books which will 
clearly and plainly present a complete 
record of business transacted including 
all purchases, sales and shipments, both 
for cash and credit from date of in- 
ventory.” 

The assured’s department store opened 
for business at Fairfax, S. C., Sept. 26, 
1925, and was destroyed by fire the night 
of Dec. 24, 1925. The total insurance 
was $77,000. The store opened with mer- 
chandise valued at $18,637.98 and up to 
the time of the fire merchandise to the 
value of $119,979.96 was added to the 
stock. With this immense stock during 
the Christmas season the ledger pur- 
ported to show sales of only $40,500.90. 
The sales slips were not kept in the 











iron safe and hence the truthfulness of 
the ledger entries could not be checked 
by the adjusters. The company resisted 
the loss under the iron safe clause. 


| COMPANY CONFERENCE 


OFFICERS ARE REELECTED 


At the annual meeting of the United 
States Fire Companies Conference in 
New York Tuesday, all former officers 
were reelected: President, Harry A. 
Smith, president National Fire; vice- 
president, Paul L. Haid, President 
America Fore companies; secretary- 
treasurer, Thomas M. Marson. Wilfred 
Kurth, vice-president Home; R. M. Bis- 
sell,president Hartford, and Edward 
Milligan, president Phoenix, were re- 
elected members of the executive com- 
mittee. Through the inability of com- 
pany officials to leave the city at this 
time, the selection of two representatives 
of the conference to go to Cuba to con- 
fer with delegates from the London For- 
eign Fire Office, regarding conditions in 
the island, was deferred. 


Michigan F. & M. Directors Meet 


DETROIT, Nov. 28.—Directors of 
the Michigan Fire & Marine held their 
regular quarterly meeting last week, 
which was attended by several out-of- 
town officials. : 

The visitors included President 
George G. Bulkey of the Springfield 
and Michigan Fire & Marine, from 
Sprinzfield, Mass.; F. H. Williams, vice- 
president, also from Springfield; J. C. 
Harding and W. H. Lininger of Chi- 
cago, Frank G. Row of Grand Rapids, 
and E. G. Gaylord of Springfield. 


Safford to Move to Cincinnati 


William C. Safford, superintendent of 
insurance of Ohio, who recently resigned 
to become vice-president and general 
manager of the American Liability & 
Surety of Cincinnati, will take up his 
residence in that city the middle of 
December. 


Turner Gets the Export 


A. H. Turner of Atlanta has been ap- 
pointed general agent of the Export 0 
New York for the southeast. He already 
represents the American Central, Eagle 
Star & British Dominions, Yorkshire, 
London & Provincial, Northern of New 
York, Tokio, Standard of New York 
and United States Merchants & Ship- 
pers. 


Gilbert Visits in Chicago 


Abbey Edwin Gilbert, assistant secre- 
tary of the Hanover Fire of New York, 
has been spending a week at the West- 
ern department in Chicago. Mr. Gilbert 
is one of the able young men of the 
Hanover staff who makes a good im- 
pression wherever he goes, 
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| 
AVIATION INSURANCE AND THE AGENT 


Coverages—Fire, Theft, Windstorm, Cargo | 











tioned, doubtless the first coverage 

brought to mind is the group deal- 
ing with property protection. Fire, wind- 
storm, theft and cargo insurance are 
these basic lines. They are the least 
costly, in most cases, and they are essen- 
tion to protection of the invested capital 
of the operator. Including cargo insur- 
ance with this group, it is also essential 
to those using the air for express or 
freight purposes. 

Fire, Wind, Theft 


W rice aviation insurance is men-|in various forms, to cover all hazards 


Fire, lightning and transportation in- 
surance covers loss or damage to the 
aircraft, including engines and instru- | 
ments, by fire, lightning, self-ignition or | 
explosion of gasoline, including trans- 
portation hazards. It may be written 


| to the same increase. Air coverage only 





or land hazards only. On all-inclusive 


fire and transportation, the premium is 
based on a minimum rate of 5 percent, 
subject to increase if the promulgated 
contents fire rate of the hangar exceeds 
214 percent. Land coverage only is 
rated at a minimum of 3 percent, subject 


is rated at 2 percent. 

Tornado, cyclone or windstorm insur- 
ance is usually issued on a deductible 
form, the deductible percentage being 
half that agreed upon for accidental 
damage coverage. Rates for this protec- 
tion vary from .5 percent to 1 percent. 
Cold weather damage is excluded. 

Theft, robbery or pilferage is issued 
with a deductible clause of $25. The 

(CONTINUED ON PAGE 46) 








COMMITTEES ARE ANNOUNCED 


Eight Sub-bodies Will Handle New 
Season’s Activities of Illinois 
Association 


Officers of the Illinois Association of 
Insurance Agents announce the follow- 
ing committees for the 1928-29 season’s 
activities of the organization: 

Board of Directors—J. M. Newburger, 
chairman, Chicago; R. w. Troxell, 
Springfield; W. A. Schneider, Kankakee; 
Al Teninga, Chicago; F. J. Budelier, 
Rock Island; S. E. Moisant, Kankakee; 
J. A. Giberson, Alton; Harry J. Leach, 
Morris; August Torpe, Jr., Chicago; 
George N. Wright, Aurora; E. F. 
Prideaux, Elgin; Rockwood Hosmer, Chi- 
cago; Allen Murphy, Eldorado. 


Grievance Committee—J. A. Giberson, 
chairman, Alton; George North Taylor, 
Streator; Allan Wolff, Chicago; W. E. 
Hodnett, Bloomington; T. B. Farrell, Ot- 
tawa; R. C. Sherman, Waukegan; W. F. 
Jacobs, Chicago. 

Fire Prevention Committee — Allen 
Murphy, chairman, Eldorado; John C. 
Lanphier, Springfield; Fred R. Hazlett, 
Galesburg; Edith I. Goodspeed, Joliet; 
M. T. Bruner, Monmouth; V. G. Mussel- 
man, Quincy; Walter Ayers, Jackson- 
ville. 

Legislative Committee— George N. 
Wright, chairman, Aurora; M. C. Loh- 
mann, Pekin; Alvin S. Keys, Springfield; 
A. J. Anderson, Kewanee; Jas. I. Naghten, 
Chicago; Lewis Shade, Decatur; H. H. 
Cleaveland, Rock Island. 

Organization Committee—Harry J. 
Leach, chairman, Morris; R. M. Kings- 
land, Canton; Ray Lennon, Joliet; Joseph 
McCrory, Quincy; William Booth, Spring- 
field; H. P. Greison, Savanna; Carl Ripp- 
berger, Elgin. 

Farm Committee—E. F. Pride aux, 
chairman, Elgin; B. E. Frankenberger, 
Rio; Dean MacWethy, Aurora; E. R. 
Buck, Franklin Grove; O. R. Patchett, 
Kankakee; Karl Keck, Fairbury; W. C. 
Egbert, Aledo. 

Automobile Committee—Rock wood 
Hosmer, chairman, Chicago; J. K. 
Walker, Chicago; J. A. Giberson, Alton; 
Cc. C. Nicholson, Decatur; Ralph Freese, 
Bloomington; S. D. Sexton, Jr., East St. 
Louis; A. W. Heskett, Danville. 

Public Relations Committee — August 
Torpe, Jr., chairman, Chicago; Ernest 
Palmer, Chicago; O. B. Ryon, Streator; 
Maurice Vasen, Quincy; John H. Camlin, 
Rockford; Nat McLean, East St. Louis; 
Henry Capen, Bloomington. 


Cosmopolitan Fire Expands 


Admission to Missouri has been se- 
cured by the Cosmopolitan Fire, recently 
organized in New York. The company 
is investing its capital and surplus of 
$2,500,000 in high class securities hav- 
ing purchased a substantial amount of 
government bonds. 


Petrie’s Field Changed 


George O. Petrie, state agent in IIli- 
nois for the Western Fire of Fort Scott, 
‘an., who resigned the connection as of 
Dec. 1 to associate with the Corroon & 


Reynolds companies, will become their 
Ohio state agent, making headquarters 
at Columbus. In a recent issue of 
Tur NatIoNAL UNDERWRITER it was an- 
nounced Mr. Petrie would be given the 
Illinois field. Under a change in the 
program he will supervise Ohio instead. 


Announce Canadian Appointment 


Admission to Canada having been se- 
cured by the Merchants & Manufac- 
tures Fire of Newark, one of the Corroon 
& Reynolds group, Seneca Jones & Son 
of Hamilton, Ont., have been appointed 
general agents for the company. 


Discuss Automobile Situation 

NEW YORK, Nov. 28.—The automo- 
bile situation and its relation to the fire 
business formed the subject of an earn- 
est conference here yesterday by a spe- 
cial committee of the Eastern Under- 
writers Association, attended as well by 
several prominent automobile under- 
writers. Comittees were named to take 
up intensively different phases of the 
general problem, that of improving con- 
ditions in the automobile field. 


Kentucky Field Men Elect 


At the annual meeting of the Ken- 
tucky Fire Underwriters Association in 
Louisville this week J. V. Bowman of 
the Fire Association was elected presi- 
dent, succeeding W. B. Triplett of the 
Queen; Marshall Mellor, Hartford Fire, 
vice-president; E. A. Parsons, Spring- 
field, secretary-treasurer. 


Miscellaneous Notes 


Charles E. Kling has resigned as as- 
sistant manager of the Newark office of 
the General Adjustment Bureau, effec- 
tive Dec. 

B. D. Lecklider, president, and Howard 
Sloneker, secretary and manager of the 
Ohio Casualty, spent last week visiting 
agents in Kansas and Oklahoma. 

Fred Cook of the engineering and 
service department of Crum & Forster, 
with headquarters in Des Moines, spent 
last week in Oklahoma and Kansas. 

George D. Mock, a graduate of the 
Massachusetts Institute of Technology, 
has been added to the field service staff 
of the National Fire Protection Associ- 
ation. 

James A. Price, manager of the fire 
and marine department of Henry W. Ives 
& Co. of New York City, has resigned. 
He will organize a general brokerage 
office. 

W. L. Pettibone, managing underwriter 
of the Standard Federal Fire of Daven- 
port, spent last week visiting represen- 
tatives of the company in Kansas City 
and Wichita. 

Articles of incorporation of the J. A. 
Porter & Son Insurance Agency of Clin- 
ton, Ky., were approved this week by 
the secretary of state. The corporation 
has a capital of $12,000 the incorporators 
being J. A. Porter, Bessie Porter, P. H. 
Porter and Ruth Porter. . 

Cc. G. Coppess, vice-president of the 
Liberty of Dayton, O., stopped in Wichita 
Friday to visit the Kansas Underwriters, 
general agents for the company, after 
which he continued on a trip through 

















Oklahoma and Texas visiting represen- 
tatives. 














Specialists in the Securities of the 


FIRE INSURANCE COMPANIES 


under the management of 


CORROON & REYNOLDS, INC. 





We recommend for investment and price 
enhancement the stocks of this progressive 
group of companies at present market levels: 


American Equitable Assurance Company 
of NEW YORK 
Capital - $2,000,000 





Brooklyn Fire Insurance Company 
Capital — $1,000,000 





Bronx Fire Insurance Company 
of the CITY OF NEW YORK 
Capital — $1,000,000 





Knickerbocker Insurance Company 
of NEW YORK 
Capital — $1,000,000 





Merchants & Manufacturers Fire Insurance Company 
of NEWARK (1849) 
Capital - $1,000,000 





New York Fire Insurance Company (1832) 
Capital - $1,000,000 





Sylvania Insurance Company, 
PHILADELPHIA, PA. 
Capital - $1,500,000 





Republic Fire Insurance Company, 
PITTSBURGH, PA. (1871) 
Capital - $600,000. 





BOUGHT—SOLD—QUOTED 


Information and Circulars Upon Request 


AMERICAN INSURANSTOCKS CORPORATION 
W. WALLACE LYON, President 


51 East 42d Street New York 
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“Always 
On Time” 


The Century of the New York Central Railroad has 
the reputation of being “always on time.” 


Just as the Century is famed for reliability among 
trains, so is the LLOYD-THOMAS organization 
known for dependable appraisals in their particular 
field. 


Dependable appraisals allow you to determine true 
insurable values. In event of a loss, your client is 
assured of a prompt and satisfactory settlement. 


Advantages which you cannot afford to overlook. 


*““WHAT IS AN APPRAISAL?—It is a complete classified inventery 

of insurable property (except stock, merchandise and raw materials). 

item of property is valued at today’s cost to replace new. The 

: — of eee depreciation is determined and the sound insurable 
value is given. 


“ITS ADVANTAGES—Ist—It discovers insurable values that have 

been written off the books through unscientific depreciation— 
2nd—It gives the agent, the assured, and the companies value facts S 
property. 3rd—It makes for adequate insurance Drotection, for 
nearly every instance it calls for additional insurance.’ 





The |loyd-Ihomas Co. 


REcooNIZEO AUTHORITIES ON PHYSICAL VALUES, 
- JM 





4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


Cleveland 

Milwaukee 

Toronto 

Los Angeles 
Omaha 


Detroit 
Pittsburgh 
Minneapolis 
Atlanta 
Berlin 


Indianapolis 
Memphis 
Kansas City 
Des Moines 


















































New YorK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - - - - New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 
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BROUGHT ALLIANCE 


The American Phenix Corporation, a 
holding company for insurance compa- 
nies and the Sterling Offices of Lon- 
don which does a world-wide reinsur- 


By GEORGE A WATSON 











the interesting phases of the convention 


‘ was the demonstration of paint stripping 


ance brokerage, have entered into a! 
working arrangement. H. Marshall | 
Robertson, president of the Lion Fire | 


of New York and vice-president of the 
Sterling Offices, has been appointed 
president of the American Phenix. A. 
Rendtorff, managing director of the 
Sterling Offices, becomes a director of 
the 
Offices will represent 
Phenix on the other side. 
can Phenix controls the 


the American 
The Ameri- 
American Re- 


president. The Lion Fire and 
American Reinsurance are thus brought 
into close relations, both being reinsur- 
ance companies. 
* 
MORRELL WITH GERMANIC 


E. A. Morrell has been appointed sec- 
of the new Germanic Fire of 


on the side of a full sized locomotive 
tender, the operation being performed by 
apparatus designed and built by the 
service department of Oakite Products, 
There were 19 papers on technical, sales 
and service topics followed by brisk, in. 
formal discussion and an interchange of 
experiences. W. C. Bruce, publisher of 
School Board Journal, and Frank O, 


: Dunning, eastern manager, addressed the 
’ conference on the importance of clean- 


American Phenix and the Sterling . 


i field. 


New York. He has resigned as super- ' 
intendent of agencies of the National | 


Liberty. 
experience. He started in the office of 
the late J. G. Hilliard of New York 
City. He went to Texas in 1910 and be- 
came connected with the rating bureau, 
which was in charge of C. B. Roulet, 


Connecticut. He returned to New York 
to become Pennsylvania examiner for 
the Continental and later became spe- 
cial agent. He was brought back to the 
home office in 1915 and made examiner 
for New York, New Jersey and the 
Middle Department for the American 
Eagle. Then he was sent back in the 
Middle Department territory as special 
agent for the American Eagle. Later 
he acted as special agent for the Agri- 
cultural in the Middle Department. He 
joined the National Liberty as superin- 


tendent of agencies in 1926, taking 
charge of New York state and New 
England. 


Norman T. Robertson, president and 
general manager of the Germanic Fire, 
hard at work selecting his staff and 
arranging the preliminaries necessary to 
beginning business. He is making head- 
quarters at 26 Broadway until such time 
as permanent offices can be secured and 
are ready for occupancy. 

4 « 
BOARD STUDIES REPORT 


is 


At its last business meeting the New 
York board discussed the report of the 
committee appointed last December to 
consider the report of the New York 
department on its examination of the 


loss and adjustment committee of the | 


board. The department in its report 
criticized the loss committee’s method 
of handling losses and made suggestions 
for improvements. The board corrected 
those matters over which it had juris- 
diction but referred back to Superinten- 
dent Beha those matters, pertaining 
mostly to individual companies, over 
which it has no jurisdiction. The re- 
port submitted at the latest meeting 
contained a number of recommenda- 
tions to companies for changes in those 
practices which had been criticized or 
in which the examiner had suggested 
improvements. 


x * * 
OAKITE ANNUAL MEETING 
Completing 20 years of industrial 


cleaning service, the technical staff, field 
service men and executives comprising 
the organization of Oakite Products, met 
in the general offices in New York on 
the occasion of their annual sales con- | 
ference. 

District managers and representatives 
from 33 states and Canada came together 
in daily discussion, subjects of which 
ranged from the cleaning of watch crys- | 


: Cleaning 








. ¢ . r -_ | tool 2 acces fiel 
insurance of which H. R. Wemple is | Chine tool and accessory eld. 


the | 


Mr. Morrell has had a wide | « 


: ; | Aims 
who is now secretary of the National of 





liness and sanitation in schools and in- 
stitutions; W. E. Irish, associate editor 
of “American Machinist,” gave an ad- 
dress on cleaning operations in the ma- 
P. W. 
Swain, managing editor of “Power,” 
spoke of the need for further developing 
cleaning methods in the power plant 
W. Drew, eastern district manager 
of “Bus Transportation,” ‘also spoke, 
stressing the importance of cleaning op- 
erations that are necessary in connec- 
tion with servicing the more than 25,000 
bus fleets in the United States. 

Among the papers given were: “Oak- 
ite Developments in the Wire Industry,” 
Operations with Oakite Materials in 
Printing, Lithographing and Electrotyp- 
ing Plants,” “Handling the Railroad’s 
Problems,” “Daily Cleaning 
Operations for the Oil Industry,” “The 
of the Oakite Service Depart- 
ment,” “Bringing Good-will with Oakite 
Laundry Compound.” 

*x x 


PEPPE HEADS COMPANY 


Vincent C. Peppe was elected presi- 
dent of the Italian American Fire & 
Marine at a formal organization meet- 
ing in New York City. John I. Me- 
Kelvey is first vice-president and counsel 
and Ralph H. McKelvey was elected 
second vice-president and underwriting 
manager. Gerard Luisi was elected sec- 


retary-treasurer. A chairman of the 
board will not be chosen until later. 
The meeting took action to increase the 
board of directors from 13 to 33. An 
executive committee to consist of the 
president and first vice-president and 
three members to be selected by the 


board of directors was provided for. G. 
Granata and Alexander S. Banks were 
elected executive committee members. 
The third place was not filled. The 
general agency arrangement made with 
on H. McKelvey & Co. was confirmed 
by the board. 
x * x 


PREMIUMS BY INSTALLMENTS 


The Premium Adjustment Corpora- 
tion, 80 John street, New York City, 
has been organized with $300,000 capital 
to finance payment of insurance pre- 
miums on the installment plan. Edward 
W. Ernst is the president, Jarvis E. 
Bell, treasurer, and A. B. Samuels, sec- 
retary. Mr. Ernest was formerly treas- 
urer of the Insuranshares Corporation. 
Mr. Bell is an investment broker and 
Mr. Samuels, a lawer. Among the di- 
rectors are E. L. Hoen, vice-president 
of the New York Casualty; Samuel W. 
McCrea, Preferred Accident; Claude E. 
Scattergood, former vice-president of the 
General Casualty & Surety of Detroit. 

The company’s plan involves the ad- 
vancing of the premiums to insurance 
companies. The assured pays 25 per- 
cent of the premium in cash and gives 
seven monthly notes of equal amount 
for the balance. An assignment of the 
unearned premiums and power of attor- 
ney to cancel policies on default of pay- 
ment of any notes is given. A charge of 
about 8 percent will be added to the 
} premiums. The Premium Adjustment 
Corporation will not handle insurance 
as such. It will deal only with agents 
and brokers. It agrees to pay the bro- 
ker or agent commissions in install- 
ments as the assured’s notes are paid. 
In the event of default or cancellation, 


tals to ocean liners and silk stockings to | the interest of the broker in the com- 


80,000 barrel oil storage tanks. 


One of ; mission ceases. 
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: Fifteen Years of Service 
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relations with the public, establishment of the fire insurance business as a profession and | 

_ increased income. | 
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tion. | The National Underwriter Company, 
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OPEN NEW OFFICE 


L. H. and W. N. Waidner of L. H. 
Waidner & Co., H. M. Power, Ben 
Zweig and Charles S. Lasch, who have 
been associated with Law Brothers in 
Chicago, have opened an office of their 
own at A-1855 Insurance Exchange, 
Chicago. These men have been con- 
nected with the local office of the Royal 
for many years. D. E. Jantz is associ- 
ated with H. M. Power. L. H. Waid- 
ner & Co. have a general agency of the 
Eagle Indemnity. The formal opening 
of their handsome new office took place 
last week when there were many beau- 
tiful bouquets sent by admiring friends. 
The remaining partners of Law Bro- 
thers are E. J. Rogerson, W. E. Span- 
genberg and John M. Warner. 

* £ * 
OCTOBER INSPECTION REPORT 


As shown by the records of the fire 
prevention department of the Western 
Actuarial Bureau, there were 11 town 
inspection and educational campaigns 
conducted by the various state fire pre- 
vention associations in central western 
territory in October, in which 350 field 
men participated. 

Of the 3,806 risks inspected 3,146, or 
83 per cent, were criticised, a total of 
12,402 defects being discovered. 


In connection with the campaigns 


carried on last month, 115 addresses 
were made, of which 96 were before 
27,946 children and 19 to adults. 

Invitations for the inspections were 
received from local chambers of com- 
merce, business men’s organizations, 
Rotary, Kiwanis and Lions Clubs, and 
other civic bodies. 

Ss =. 

INSURANCE STOCK QUOTATIONS 

H. W. Cornelius of Lewis-Dewes & 
Co., the stock investment house of Chi- 
cago, gives the following insurance 
stock quotations as of Nov. 26: 


— 
Stock Par Bid Asked share 
Aetna Cas. & S.. 100 1120 1150 $12.00 
*Aetna Fire..... 100 640 650 24.00 
Aetna Life...... 100 960 970 12.00 
Agricultural .... 25 130 140 4.00 
Allemannia ..... 50 300 320 10.00 


Amer. Alliance... 100 690 710 16.00 





American Auto... 10 75 ase 2.00 
Amer. Druggists 25 83 86 3.00 
Amer. ee 5 36 39 1.50 
American ss 5 31 33 1.00 
Amer. Reserve. 10 87 92 3.00 
Amer. Salam. 50 73 77 2.50 
Amer. Surety.... 50 285 295 12.00 
Automobile ..... 100 455 470 see 
Baltimore Amer. 5 49% 51% — 
Bankers Indem.. 5 22 25 ose 
Bankers & Ship. 100 525 575 18.00 
eee 100 1400 1440 18.00 
BFOOKRIFR .ucccce 86 108 114 ene 
Buffalo 450 as 13.00 
Camden 32 3 95 
CE ONNE sicceces 10 58 62 1.40 
Cent. West Cas.. 50 66 72 2.00 
Chicago F. & M. 10 15 17 os 
ay Of Dh. Z..cc0 100 625 645 16.00 
Colonial States 10 27 31 oe 
Columb. Nat.. 25 16 20 ce 
Commercial Cas. 10 47 52 1.60 
Commonwealth... 100 750 san 20.00 
Constitu. Indem. 10 32 36 ee 
Cont. Casualty... 10 73 75 1.60 
Continental ..... 10 89 91 2.00 


Detroit F. & S.. §& 
Detroit F. & M.. 100 280 300 10.00 


Detroit Nat...... 25 18 24 1.00 
Eagle, N. J. 20 90 96 4.00 
Emplyrs. Re-Ins. 10 351%, 37% nee 
MEROCOISGIOP 2.000% 5 12 14 rr 
Federal, N. J... 100 1250 20.00 


Federal Surety.. 25 ioe aor “a6 
Fidelity & Cas.. 25 190 200 5.00 
Fidelity & Dep.. 50 315 325 8.00 
Fidelity-Phenix.. 10 103 105 2.00 


Fire Assn.. 10 52 54 2.50 
Fireman's Fund. 25 117 122 5.00 
WOMANS cccicce 10 45 47 2.20 
Franklin ....... 25 400 410 8.00 
Genl. Cas. & Sur. ... 30 50 coe 
General Surety... 25 137 147 
Georgia Casualty 5 20 25 eee 
Gieas Falls. 10 64 66 1.60 
Globe & R utgers 100 2900 2975 44.00 
Gt. Amer. Cas... 25 15 20 ° 
Gt. Amer. Indem. 10 73 77 ncaa 
Great American. 10 50 52 1.60 
Great Lakes.... 10 11 13 1.00 
CERNE cic oc ce 100 215 230 10.00 
Guardian Fire... 10 50 55 eee 
Halifax Fire.... 10 43 46 -60 
PEMEIECOM .iccree $0 350 400 4.00 
BEGMOVEP ...:..-. 10 77 80 1.00 
+Harmonia ..... 10 50 52 1.40 


Hartford Fire... 100 885 895 20.00 
Hartford St. Boil. 100 720 750 18.00 











Div. 
: Per 
Stock Par Bid Asked Share 
Henry Clay...... 10 11% ... .60 
mome, MN. Z.000 100 605 620 20.00 
Home Fire Sec... 10 50 53 onk 
Homestead ...... 10 44 47 -60 
Hudson Cas...... 5 8 10 .10 
Import. & E Xp.. 25 90 94 4.00 
Independ. Indem. 10 20 23 -50 
Independ. Fire... 10 18 22 .60 
Ins. Co. of N. A.. 10 86 88 2.00 
lowa National... 100 160 sae 8.00 
Lincoln, N. Y.... . 20 90 96 4.50 
Lloyds P late Gl.. 100 300 ese 14.00 
Maryland Cas.... 25 165 173 5.00 
Mass. Bonding... 100 550 600 12.00 
Merchants, Com. 25 400 430 8.00 
Merchants, Pfd.. 100 126 eee 7.00 
Mechanics ...... 25 100 aca 2.50 
Merchants, R. L. 50 115 120 on 
Merch. & Mfrs ° 5 20 25 oink 
Metropolitan ... 10 11 eee 1.00 
Milwke. Mech... 10 50 54 1.80 
Mohawk Fire.... 25 54 57 san 
National Cas..... 10 53 55 1.20 
National, Conn... 100 1120 1175 20.00 
Natl. Liberty. ea 5 32% 34% Re: 
National Union... 100 340 355 12.00 
National Surety. 100 294 296 10.00 
New Amster.Cas. 10 73 75 2.80 
New Brunswick. 10 56 59 1.20 
New Cent. Cas.. 50 ae er 5.00 
New England.... 10 50 55 éain 
New Hi: umpshire. 100 520 er 16.00 
New Jersey...... 20 65 70 1.80 
New York ( 25 104 106 4.00 
Niagara 25 145 150 
Northern, $ 25 125 135 3.75 
North River..... 25 380 390 7.75 
1 N. W. National... 25 210 216 als 
Occidental ...... 10 25 29 eis 
Pacific Fire..... 25 70 ae 4.00 
Pacific Indem.... 50 210 oe gs 
Peoples Natl.... 5 37 39 
Philadel. Natl... 10 25 28 
Phoenix, Conn... 100 840 850 20.00 
Pioneer Fire.... 20 20 ces coe 
Preferred Acci 100 535 560 12.00 
Presidtl. F. & M. 25 28 3 


Prov.-Wash. .... 100 800 815 16.00 


P ublic Fire, N. J. 5 26 29 one 
Reliance . » Loe 26 28 1.20 
Rhode Island.... 100 $40 365 12.90 
a aes 25 250 254 6.00 
Seaboard Surety. 10 20 24 
Security, N. H.. 25 27 134 3.00 
Southern Surety. 10 38% 40 1.60 
Springfield F.&M. 25 220 230 4.00 
St. Paul F. & M. 25 218 225 4.00 
Standard Acci... 50 325 375 6.00 
Stuyvesant ..... 100 300 315 6.00 
DEE wpbeeses- OO 27 30 one 
Transpor. Indem. 10 21 24 oe 
Transpor. Insur.. 25 40 46 ia 
TFAVGICTS .ccese 100 1610 1630 22.00 
a SS aa 10 117 122 ea 
U. S. Casualty.. 100 425 435 10.00 
U. S. Fid. & G.. 50 27 435 10.00 
S. Mer. & Sh.. 100 460 480 8.00 
Universal ....... 25 78 83 3.50 
Victory .. 10 26 29 1.20 
Virginia F. ‘& "M. 25 130 145 4.50 
ID: esa wearers 100 150 ve 12.00 
Westchester .... 10 98 101 2.50 


*Ex-Rts. (Rts. 265-273) 
7Ex-Rts. (Rts. 18- 21) 


LETTER ON BLUE GOOSE GROUP PLAN 

A bulletin has been sent to all Blue 
Goose ponds from grand nest_head- 
quarters regarding the group life in- 
surance plan of the order, in which 
Grand Wielder Paul E. Rudd points out 
that if the average age of the members 
participating in the group coverage is 
brought down to 45 years on Jan. 1, a 
reduction of about 25 percent will be 
made in the premium. 

All those who have not signed for 
the life insurance are asked to do so im- 
mediately, especially the younger men, 
in order that the average age may be 
brought down. There have been two 
deaths since the insurance was put in 
force and both were covered by it. 

ak & 
HANOVER INCREASES SPACE 


The western department of the Han- 
over has increased its space and among 
other readjustments has created a new 
office for President and Western Man- 
ager Charles W. Higley. When Mr. 
Higley came on from New York this 
week he found his new quarters hand- 
somely furnished and elaborate bouquets 
of flowers about the room, the gift of 
the office force. 

x * * 
CHICAGO RULES ADOPTED 


Monday was the final date in the 
10-day time alloted members of the Chi- 
cago Board to vote on the new com- 
mission rules that were approved by 


majority vote at a special meeting Nov. 
14. The final vote by mail showed that 
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the section governing class 1 commis- 
sions was adopted by 120 to 23, a mar- 
gin of 22 over the 98 votes necessary 
to make it mandatory. The part govern- 
ing commissions and brokerage to 
classes 2 to 5 and also providing for a 
new property classification of territorial 
subdivision was adopted by a vote of 
122 to 16, a margin of 24 votes. The 
new rules will go into effect Jan. 1. A 
special meeting of the board will now 
be held to amend the constitution and 
by-laws to conform with the new rules. 
The important feature of the new rules 
is the fact that class 1, or downtown 
agents, will now regulate their own 
commissions and agree to represent no 
company paying a higher commission 
than the board rules fix. 
ss 

Fred W. Koeckert, United States mana- 
ger of the Commercial Union group, was 
in Chicago last week. 

.* &¢ £ 

The Illinois Blue Goose has arranged 
for a luncheon in the rooms of the In- 
surance Club in the Great Northern 
hotel in Chicago, Dec. 3. The speaker 
will be Lee Ragsdale, commercial mana- 
ger of the Western Union Telegraph 
Company, who is a noted humorist. 

. & & 

George Tramel, manager of the Chi- 
cago branch office of the Aetna Life, has 
been appointed manager of the Stand- 
ard Fire of Hartford for fur floater 
business. 


MEMPHIS IS PREPARING 
FOR N. F. P. A. CONVENTION 





Memphis is starting early to prepare 
for the next National Fire Protection 
Association convention to be held in the 
Peabody Hotel in that city next May 
13-16. R. L. Moulton, assistant execu- 
tive director of the N. F. P. A., was in 
Memphis last week conferring with Fire 
Commissioner Davis, other city officials 
and local members of the association, 
and discussing plans for the convention. 
During the visit to Memphis, delegates 
to the convention will inspect cotton 
storage warehouses, cotton gins, and 
other occupancies where the cotton fire 
hazard is to be found. 

Plans are being made to obtain the ac- 
commodation of a special train from Chi- 
cago, and if a sufficient number indicate 
interest of a special train from New York 
City, also, to the Memphis meeting. 


Ce oe oe 
§ OPPORTUNITIES ; 
LCOS DOSE HE ERE + POHE SES HREEHE 


This column serves as a market 
place where insurance wants 
may be made known to thou- 
sands of interested insurance 
men. 

Advertisements which are re- 
ceived before 5:00 P. M. Tues- 
day are inserted in the current 
issue. 

“Opportunities” edvertisements 
are 00 an inch for one inser- 











CHANGES IN THE FIELD 














tion. 
The National Underwriter 
Chicago 
WANTED 


COOK COUNTY SPECIAL AGENT 


Experienced man working out of local 
office of large fire insurance company. 
Good future for right man. Address H-31, 
care The National Underwriter. 








GENERAL AGENCY WANTED 


Wanted a Western Union Company for a 
Wisconsin General Agency. Owing to change 
in arrangement a company already in the 
general agency must be replaced. Business 
has proved profitable and a company can 
given a fine position in the state. Address 
H-21, care The National Underwriter. 








BROKERS ATTENTION 


A large Fire and Casualty Office with ex- 
ceptional facilities has room for a few more 
brokers. Write for an interview. Address 
H-29, care The National Underwriter. 








CARLISLE JOINS YORKSHIRE 





Will Become State Agent in Iowa and 
Nebraska When Two Companies 
Are Licensed 





Application for entry into Iowa and 
Nebraska having been filed by the York- 
shire and by its affiliated enterprise, the 
Yorkshire Indemnity, T. M. Carlisle has 
been appointed state agent for both com- 
panies, which connection he will assume 
Dec. 1, planning to begin operations as 
soon as the licenses are issued. Mr. Car- 
lisle at present and for some time past 
has been connected with the marine de- 
partment of the Fireman’s Fund, travel- 
ing in its interest through the central 
west from Chicago headquarters. His 
previous association was with the Na- 
tional Security of Omaha. 


Leon O. Tebbets 


Leon O. Tebbets, formerly internal 
revenue collector in Maine and mayor 
of Waterville for three terms, who has 
represented the State Assurance as spe- 








cial agent for Maine for some eight 
years, has been appointed state agent 
for the Royal Exchange group. 


J. W. Atkinson 


J. W. Atkinson, formerly in the 
Louisiana field for the North British, 
has been appointed state agent in the 
same territory for the Girard Fire & 
Marine, Mechanics, Superior and the 
Firemens Underwriters, all members of 
the Firemens of Newark group. He will 
continue to make headquarters at New 
Orleans. 








Charles Nelson French 


To fill the vacancy created through 
the recent death of D. M. Tanner, the 
Niagara Fire group has _ appointed 
Charles Nelson French its special agent 
in western Ohio, with headquarters at 
Columbus. Mr. French, who will aid 
Special Agent W. A. Aris, is a grad- 
uate of the head office of the Niagara. 





R. G. Myers 


R. G. Myers has been appointed 





special agent of the National Union 


companies for northern Ohio, assisting 


State Agent J. J. Sherman, with head- 
quarters at Cleveland. 

Mr. Meyers is a son of Oscar P. 
Myers, a local agent at Alliance, O., 
and was previously connected with the 
Milwaukee Mechanics as special agent 
in southern Illinois and examiner at the 
home office. 


Flammable Liquids Committee 


The National Fire Protection Associa- 
tion committee on flammable liquids held 
a special meeting last week in Tulsa, 
Okla. C. T. Ingalls, manager of the 
Oklahoma Inspection Bureau and a 
member of the committee, was host. 
H. L. Miner of the Dupont companies 
is chairman, and H. E, Newell of the 
National Board is secretary. The com- 
mittee considered a number of problems, 
and standards, which are to be discussed 
in a report to be given at the Memphis 
convention next spring. While in Tulsa, 
the committee held a joint meeting with 
the Western Petroleum Refiners’ Cor- 
poration, and was entertained with a 
visit to oil refineries and Indian reser- 
vations, 


W. L. Maillot, vice-president of the 
Fire Association, was in Milwaukee this 
week 














Bruno feels mighty lonely in this great 





Man Used His Brains 
Now He Is the Hunter Instead of 


the Hunted 





DALLAS. TEXAS 


deserted park. But he still 
continues to take a stroll 
daily in search of 
his old pals in 

lasper Park. 


ET’S apply a little commonsense to Automobile Insurance 
Selling—Isn’t it logical to assume that proper equipment 
is going to win out in the Battle for Premiums just as proper 
weapons wins out for our big game hunters. 
Not only can we assume it but we can prove it—The Auto- 
mobile Specialty Companies are the fastest growing group in 
the business—let us tell you why—write today. 
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Needs a Vote of Confidence 


Tue Cuicaco Boarp officials announce 
that the necessary votes have been se- 
cured to make mandatory legislation 
regulating commissions, establishing 
proper penalties and outlining boun- 
daries of commission zones. This was 
an important compilation largely due to 
the ability, diplomacy and understand- 
ing of Manager Ernest PaLMerR and As- 
sistant Manager Jay S. Gripen. After 
a series of conferences with representa- 
tives of the Western Union and WEst- 
ERN INSURANCE Bureau, there having 
been two sets of committees working on 
this subject, it was found that the three 
bodies could not come together on 
agreement. Therefore, Mr. PALMER 
took the matter in hand, constructed the 
program for the Cuicaco Boarp conferees 
submitted it to the Board and now 
it has passed. There are some radical 
changes, the chief one being that class 
1 or the downtown agents for the first 
time regulate their own commissions. 
There are other rules governing contin- 
gent commissions, class 2 or outside 
agents and brokers which mean much 
to the members. It is up now to the 
Cuicaco Boarp to enforce the regula- 
tions that it has passed. 

Chicago needs now more than any- 
thing else a vote of confidence. This 
program will fail unless members and 
companies trust one another. If suspi- 
cion be eliminated and if every mem- 


Mr. Beha’s A 


James A. BEA, insurance superin- 
tendent of New York, who has retired 
from official position and public life, to 
become connected with large banking 
and investment interests, has been a 
forceful character as a state supervisor. 
During Mr. Bena’s regime there has 
been much constructive work done. At 
times company officials have felt that 
he was taking on too much territory and 
was endeavoring to make other states 
bend to New York requirements too 
assiduously. However, in all Mr. 
Bena’s movements he has been con- 
scientious and sincere. No one has ac- 
cused him of trying to play to the gal- 
leries, to straddle the fence, to cater to 
any particular interest or curry favor. 


ber knows that the others are going to 
play the game on the square, the new 
program will operate 100 percent in effi- 
ciency. 

When Francis R. SToppARD was ap- 
pointed arbiter by the surety companies 
for New York to get surety commis- 
sions and practices in shape in that city, 
it was thought to be an impossible task. 
Yet today the surety machinery in that 
great center is running along smoothly. 
Mr. Stopparp has had no complaints of 
violations for months. In a recent talk 
to the surety men at Chicago he re- 
viewed the situation in New York show- 
ing the chaotic state there, the fierce 
competitive strife, the abuses, the con- 
tention, the excess commissions, the 
perquisite allowed, and so on. 

Yet seemingly there was a baptism 
of confidence that came over everyone. 
When men found that their competitors 
intended to observe the rules there was 














| PERSONAL SIDE OF THE BUSINESS | 








James W. Mayfield, local agent at 
Edinburg, Ind., has been presented a 
silver medal by the Home of New York 
for 25 years of continuous representa- 
tion. State Agent Clinton D. Lasher 
made the presentation. 

Col. Edward E. Goodwyn, local agent 
of Emporia, Va., and a former presi- 
dent of the Virginia Association of 
Insurance Agents, is being boosted for 
governor of Virginia. An admirer of 


| his, writing in a Richmond paper, sug- 





no doubt as to the results. Everybody 
lived up to his obligations. That shows | 
what can be accomplished when suspi- | 
cion is entirely eliminated from men’s | 
minds. 

That is just the spirit that we need in 
the Cuicaco Boarp. The companies | 
should get back of this movement and 
see it through. If this plan fails and | 
the Cuicaco Boarp is not able to enforce | 
its rules the agency system is doomed | 
in that city. 





dministration 


He has aimed to protect the public as 
well as the insurance people and the in- | 
surance companies. 

Mr. Bena has not hesitated to criti- 
cize insurance officials and producers if | 
he felt they needed it. At the same time | 
he has defended them if they had been 
attacked unjustly. New York has had 
a virile type of supervision during his | 
administration. The entire state is a 
leading one insurance-wise. It may in 
many respects be regarded as the lead- 
ing one. Mr. Bena has had an illustri- 
ous line of predecessors but he can lay 
unction to his soul that his record is an 
excellent one and that he has been a 
credit to the great commonwealth that 
he has served so faithfully. 











gests that the Democrats put him up 
for governor next year. Colonel Good- 
wyn is described in the article as a man 
of high ideals, a great organizer and 
leader, a business man of high integ- 
rity, capable and well qualified to hold 
any office within the gift of Virginia. 
Another member of the insurance fra- 
ternity is already in the race for the 
gubernatorial nomination. He is Col. 
Junius E. West, member of the well- 
known agency firm of West & Withers 
of Suffolk. Colonel West is now round- 
ing out his second term as lieutenant 
governor of Virginia. So far, he is 
the only man to announce himself as a 
candidate for governor in next year’s 
race. 


John W. Brooks of Los Angeles, 
formerly well-known insurance man of 
the middle west, who was at one time 
assistant western manager of the Dela- 
ware and Reliance, is stopping tempo- 
rarily at the Great Northern hotel in 
Chicago. Mr. Brooks is considerably 
disabled in health and his eyesight is 
impaired. 


| 1926 Mr. 








E. H. MULOCK 


St. Paul. He became associated with 
Wilcox, Hopkins & Mulock in 1916. In 
Mulock became secretary and 
a director of the Central Life. Mr. 


Mulock for many years has been ac- 
tively interested in welfare work of 
various kinds in Des Moines. 

The appointment was offered to 


Emory H. English, 
ance commissioner, 


former Iowa insur- 
who declined for 


| business reasons. 


Charles F. Danforth, secretary of the | 
Massachusetts Mutual Fire Insurance | 


Association since 1903, undoubtedly the 
best known mutual insurance man in 
New England, last week observed the 
50th anniversary of his entrance into 
the fire insurance business, the first 25 
years of which were devoted to the 
stock companies and the last 25 years 
to the mutual interests. He started in 
the old John C. Paige office in 1879 
in the foreign correspondence depart- 
ment, because of his knowledge of 
French. The agency then represented 
two French companies. He was then 
in the field for a number of years, 
largely for the old North American of 
Boston. He has been secretary of the 
Massachusetts State Fire Prevention 


Association and active committeeman in | 


the National Fire Protection Associa- 
tion and was president of the National 
Association of Mutual Insurance Com- 
panies in 1907 and 1908 and is now its 
senior ex-president. No man in the 
insurance field in New England is bet- 
ter known or more genuinely beloved 
and respected by both stock and mutual 
interests. 


Heber J. Grant of Salt Lake City, 
president and founder of the Utah Home 
Fire and of Heber J. Grant & Co., gen- 
eral agents, and president of the Bene- 
ficial Life, celebrated his 72d birthday, 
Nov. 22, receiving showers of letters 
and telegrams and flowers from admir- 
ing friends everywhere. The veteran 
insurance man and church leader is in 
the best of health and as active as most 
men half his age. 


E. H. (Hub) Mulock, secretary of 
the Central Life of Des Moines and a 
member of the local agency firm of 
Wilcox, Hopkins & Mulock of that city, 
has been appointed mayor of Des 
Moines, to complete a two-year term 
of the late John MacVicar, elected last 
spring. Mr. Mulock promises only that 
he will “do my best toward the better- 
ment of Des Moines and will strive for 
a business administration.” 

Mr. Mulock has been in the insurance 
business for many years, starting as a 
traveling representative. He later en- 


tered the general insurance business in 


'T said to 





Che use of poetry in advertising seems 
to be the vogue these days. Now comes 
H. G. Hoffman, Mt. Sterling, Ky., with 
a bit of verse from one of his policy- 
holders, Guy Sandefur. Mr. Hoffman 
is one of the best known men of his 
section and has always been a believer 
in modern advertising methods. Mr. 
Sandefur says: 

I went down street the other day to get 
me a cigar; 

I stopped at H. G. Hoffman’s place and 
found “Pud” Hoffman thar. 

He started talkin’ right away—and this 
is what he said: 

“You're livin’ NOW,” says he, 
you’re goin’ to be dead. 

In preparation for that time, what have 
you done?” says he. 

(Now, wasn’t that a happy thought he 
handed out to me?) 

him “Who wants to know? 

Who wants to know—and why; 
Whose business is it, and who cares, 

when my time comes to die?” 

He said: “It’s mine; my business is to 
make men see the way; 

To keep their families from need, when 
comes that mournful day, 

Which comes to every man in time—let 
him be young or old; 

Because I’m doin’ good,” he said is why 

I am so bold. 

Insurance for a man that’s poor provides 
him an estate 

(And if he takes it when he’s young he 
gets a lower rate), 

But, be he rich, or be he poor, or be he 
old or young, 

His folks are better fixed, you see, when 
his last song is sung.” 

So that is why I’m free to say, to every 
man I see: 

“Insurance is the thing for you—your 
family—and for ME.” 


“but soon 


Hugh Macnabb, fire manager of the 
Eagle Star & British Dominions, at its 
head office, has been in Chicago visiting 
Fred S. James & Co., western managers. 
He had been in New York visiting the 
firm there and went from Chicago to 
Atlanta. He was then to go to Toronto 
to look over the Canadian territory. Mr. 
Macnabb has a most delightful person- 
ality. 


Many people, in this Volsteadian era, 
who have it on the hip also get it in 
the neck, 
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Disappeared! 


*A brand new suit I had sent to be pressed—and it 





looked as though I would have a hard time getting the 


tailor to make good. 


“You can bet that I was pleased when I found that a 


policy I got this summer covered the loss. I have my 





insurance man to thank for that. When I was going 
away | asked him for insurance on my belongings 
during the trip. He convinced me that what I really 
needed was an ‘All Risks’ policy which covered my 
personal effects the year round, when away from home. 
I should think everyone would carry this insurance 


and I suppose many people would if they knew 


about it.” 
% 


Perhaps some of your clients are just waiting to learn 
that there is such a policy. Tell them about the broad 
coverage and low cost of the Fidelity-Phenix All Risks 
Personal Effects Floater. They too may have reason 
to thank you for effectively taking care of their 


insurance needs. 


FIDELIT Y~PHENIX 
FIRE INSURANCE, COMPANY 
EIGHTY MAIDEN LANE, NEW YORK,N.Y. 


ERNEST STURM, Chairman of the Board 
PAUL L.HAID, President 


CASH CAPITAL “| i = 3 TEN MILLION DOLLARS 


— 
“AMERICA FORE” 





NEW YORK CHICAGO MONTREAL DALLAS SAN FRANCISCO 
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FIRE INSURANCE NEWS BY STATES 

















OHIO AND WEST VIRGINIA 











MORE COOPERATION NEEDED 


Number of Field Men Declare That 
Union and Bureau Companies 
Have Common Cause 


COLUMBUS, O. Nov. 28—In 
some quarters, there is a feeling that 
the Union and Western Insurance Bu- 
reau organizations in Ohio should pool 
their efforts and submerge their differ- 
ences to meet the competition of the 
non-affiliated companies. This is not 
on account of any great losses of pre- 
miums at the present time but on ac- 
count of future possibilities if once the 
non-affiliated companies are established 
in agencies. Undoubtedly there is real 
sentiment among both Union and Bu- 
reau field men for co-operative action 
in meeting this new competitive factor 
in the field. It is at least probable that 
if the field men were left to themselves, 
they would get together as the only real 
differences are on commissions and that 
is not serious. 


Must Make Common Cause 


Those among the field men who take 
this position state that eventually the 
field men of both organizations must 
make common cause. The principal 
question is whether common cause is to 
be made now.or whether it is to be 
made after most of the competitive 
damage has been done. 

Because the Bureau agencies have 
been suffering most up to this time from 
the entry of the new non-affiliated com- 
panies, there is said to be a disposition 
among some of the Union men to look 
forward to virtual loss of Bureau or- 
ganization effectiveness in Ohio. But 
more than a few of the Union field men 
do not look forward to that prospect 
with any confidence that it will in the 
long run be of real service to their own 
companies. They argue that if the Bu- 
reau does not hold up as an organiza- 
tion against the assaults now being 
made, there is every probability that the 
number of non-affiliated companies will 
be greatly increased and that instead of 
improving present conditions, a loss of 
Bureau organization effectiveness would 
only increase the number of indepen- 
dents in the field and the number of 
those operating as free-lances. The net 
result would be a multiplication of the 
very competitive dangers which the 
Union field men want to see less exten- 
sive. 

Non-affiliated Companies Active 


It is not believed that the effort of 


the non-affiliated companies has really | 


got started. It is known that some of 
the leading non-affiliated companies are 
seeking the highest caliber of field men 
and it is to be expected that they will in 
some cases achieve their object. 

The plan of operation among non- 
affiliated companies, if there is a con- 
certed plan of any kind, seems to be to 
concentrate on getting one non-affili- 
ated company into an agency after 
which it is expected that the wall hav- 
ing been breached, it wifl be relatively 
easy to plant additional affiliated compa- 
nies in the mixed agency. 

The whole subject is one of lively in- 
terest and incidents, showing increased 
activity among the non-affiliated compa- 
nies in seeking agency representation, 
are being constantly reported. 


R. P. DeVan to be Feted 


The Huntington, W. Va., Board of Un- 
derwriters is planning to give a dinner 
Dec. 4, in honor of R. P. DeVan of 
Charleston, who is president of the Na- 
tional Association of Insurance Agents. 





SENDING OUT RESOLUTIONS 


West Virginia Association of Insurance 
Agents Communicates With Com- 
panies on Commission Contract 


The West Virginia Association of 
Insurance Agents has sent to officers of 
companies ‘operating in the state, mem- 
bers of the West Virginia Uniformity 
Association, a copy of the resolution 
passed at a meeting of the association 
at Parkersburg, Sept. 10, at which was 
submitted a contract and commission 
agreement used in Eastern Underwrit- 
ers Association territory. The agents in 
their resolution declared that the con- 
tract was not suited to West Virginia 
without some modification and asked 
further conference with the supervisory 
committee. Secretary C. I. Thornburg 
states that the resolutions were trans- 
mitted to Chairman W. Ross McCain 
of the company committee. Although 
the receipt of the resolutions was 
acknowledged, no further word has been 
received from Chairman McCain. The 
matter was again considered at a meet- 
ing of the executive committee of the 
West Virginia association and a num- 
ber of agents Nov. 12. The resolution 
passed at Parkersburg was reaffirmed. 
Secretary Thornburg, in transmitting 
the resolution, said: 


Secretary Thornburg’s Letter 


= 

“Believing that this matter is one of 
supreme importance, for the reasons 
therein assigned, we urgently request 
the officers of your good company to 
consider carefully the matter contained 
in the above resolution and advise us 
at as early date as possible whether or 
not you are willing to agree to the 
principles therein outlined. 

“We have always been willing and 
anxious to discuss these matters in 
conference, but no reply has been re- 
ceived to our request for same, and 
we are, therefore, taking the matter up 
direct with the companies in order that 
they may have opportunity to consider 
the matter carefully.” 

In addressing the members of the 
West Virginia association, the secre- 
| tary states that a copy of the Parkers- 
| burg resolution is being mailed to the 
| companies. He says that the officers 
| do not believe that the supervisory 
| committee has brought the matter prop- 
erly to the attention of the member 
companies. Secretary Thornburg says, 
“Local boards and individual agents are 
advising your officers of their determi- 
nation not to sign the 20 percent flat 
contract. Most agencies are unwilling 
to accept the graded contracts as it 
| means a reduction in commissions. We 
are, therefore, asking you not to sign 
either of the contracts mailed you.” 





Case Taken Under Advisement 

The Ohio supreme court this week 
took under advisement the case of the 
Metropolitan Life, to prevent the col- 
lection of the extra one-half of 1 percent 
tax on foreign insurance companies. 

The case of the Great American Mu- 
tual Indemnity of Mansfield, O., which 
was taken over several years ago by the 
Ohio department, was also taken under 
advisement. The common pleas court 
at Mansfield has ordered the insurance 
department to transfer the home office 
property of the company to the Y. M. 
C. A. of Mansfield for $80,000. The 
Great American Management Company 
has offered $100,000 for the property, 
the money to be allowed on its claim 
of $136,000. The superintendent of in- 
surance in the terms of sale was given 
the right to reject any or all bids. The 
department wishes to transfer the prop- 














erty to the management company, but 
has been overridden by the courts. 


West Virginia Legislation 
The legislative committee of the West | 
Virginia Association of Insurance Agents 
will have a meeting in the near future | 
to go over the situation and see if there 
is anything that the local agents desire 
to originate in the form of bills. 


Ohio Blue Goose Dinner 


The Ohio Blue Goose will give a din- 
ner dance next Monday evening at Co- 
lumbus. The host and hostesses are 
Mr. and Mrs. C. B. Paterson, Mr. and 
Mrs. W. E. Jones and Mr. and Mrs. D. C. 





Morgan. There will be cards in addi. 
tion. 


Honor Cleveland Old Timers 


CLEVELAND, Nov. 28—Cleveland’s old 
time business concerns are to be hon- 
ored by the chamber of commerce at a 
party about the middle of December. 

Among those who have already re- 
sponded to the invitations sent out were 
Belden Seymour, well Known in insur- 
ance circles and the Insurance Board of 
Cleveland. Both are in the senior class 
of 80 years service or more. Belden 
Seymour established business in 1846 and 
the insurance board in the same year, 
Other insurance firms will probably be 
included in the final response to invi- 
tations issued. 
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SHAPE INSURANCE DAY PLANS 


Indiana Will Celebrate Event Jan. 
21-22 Under the Direction of 
Elbert Storer 


Under the direction of Elbert Storer, 
general chairman of Indiana Insurance 
Day, which will be held in Indianapolis 
Jan. 21-22, the program is beginning to 
be shaped up and sub-committees have 
been formed. The company and agency 
meetings will be held on the first day, 
and on the second morning there will be 
two separate meetings devoted resnec- 
tively to a life insurance sales congress 
and a fire and casualty sales congress. 

There will be a special luncheon meet- 
ing at noon followed by a mass meeting 
which will be addressed by an outstand- 
ing speaker of national prominence. Sub- 
committees have already been appointed 
with the following chairmen: James 
A. Bawden, speakers; Ross E. Coffin, 
registration; Fred Robertson, publicity; 

F. Morrell, reception; Ralph Colby, 
entertainment, and Irving Williams, 
homecoming, under which head an ef- 
fort will be made to have present as 
many ex-Hoosiers as possible who are 
now engaged in the business in other 
states. Joseph G. Wood is secretary 
of the general committee. Plans for 
entertainment are as yet tentative and 
will be worked out to harmonize with 
the rest of the program. 


Bank Purchases Insurance Business 


EVANSVILLE, IND., Nov. 28—The Lin- 
coln Savings Bank interests of Evans- 
ville have entered the realty and insur- 
ance business, through purchase of the 
North Side Realty & Insurance Com- 
pany of this city, according to announce- 
ment of officials, telling of a deal in- 
volving $150,000. The business will be 
conducted by the bank, with H. P. Veach 
and L. H. Taylor in charge of the new 
department. 


Louis W. Hess Retires 


Louis W. Hess of Warner & Hess of 
Ottawa, Ill., has retired from the office 
and is succeeded by W. G. Hahn. This 
is one of the oldest agencies in the state. 
Mr. Warner has been out of the agency 
for some time. The old firm name will 
be retained for the present. Mr. Hess 
on retiring from the agency gave a duck 
dinner for the field men whose com- 
panies are in his agency. Those present 
were J. D. LaTeer, Agricultural; John 
D. Knapp, Concordia; W. E. Jowien, 
Boston; Roy Haser, Pacific; John Tetlow, 
American. The field men presented Mr. 
Hess with a silver set, the presentation 
address being made by Mr. Tetlow. 

The agency has been continuously con- 
ducted under the name of Warner & 
Hess since 1898. Mr. Hess has been the 
representative in the Ottawa district for 
the Public Service Company of Illinois 
for 20 years. He will retire from busi- 
ness and will reside at Hollywood, Cal. 


W. N. Titcomb, assistant treasurer of 
the Springfield Fire & Marine, was a 
Detroit visitor last week. 





INTEREST IN ROCKFORD CLUB 





Starts Second Season of Classes With 
Increased Enthusiasm, Large 
Membership 


The Rockford, Ill., Insurance Club, a 
branch of the Insurance Institute of 
America, after a successful first year, 
has started its second season with in- 
creased enthusiasm and larger member- 
ship, on 

Classes Well Attended 


Keen interest is taken by the mem- 
bers and the weekly classes are well 
attended. The club is now studying 
the intermediate course in fire insur- 
ance and an interesting program con- 
sisting of lectures, discussion and re- 
view, has been outlined as follows: 

Dec. 5, 12, Drafting Fire Insurance 
Plans, J. B. Andrews; Dec. 19, Jan. 9, 
1929, Fire Protection, Public and Pri- 
vate, M. F. Nordin; Jan. 16, 23, Elec- 
trical Fire Hazards, S. G. Smith; Jan, 
30, Feb. 6, 13, The Metal Industries, 
E. W. Arnold; Feb. 20, 27, English 
Advanced, Miss Nellie John. A Review 
Course will follow immediately after 
the above lectures. 


Two Companies Represented 


The membership of the club is made 
up of employes of the western depart- 
ment of the American of New York 
and the Security of New Haven. The 
managers of both companies have en- 
couraged the membership and stimu- 
lated. interest in the examinations by 
offering prizes for high standing. A 
large percentage of the 70 members 
sat for examination last year. All tak- 
ing the examination passed with a high 
average grade. 

he officers this year are: President, 
Bert Andrews; vice-president, Paul 
Creagan; secretary, Marshall Lewis; 
treasurer, J. Stanley Burgoon. 


Rerating Worthington, Ind. 

WORTHINGTON, IND., Nov. 28.—In- 
spectors from the Terre Haute office of 
the Indiana Inspection Bureau have been 
here rerating the city. Worthington has 
not been rated for insurance purposes 
since January, 1914. The inspectors who 
visited Worthington were W. C. Ieutor, 
k. B. Harvey and Edward Thompson. 





Approve National Association Move 


LANSING, MICH. Nov. 28.—The 
Lansing Association of Fire & Casualty 
Underwriters gave unanimous endorse- 
ment at its meeting last week to the 
plan of the National association to pro- 
vide a course in suretyship for all or- 
ganized agents. The agents proved un- 
expectedly enthusiastic about the pro- 
posed correspondence instruction and 
it was indicated that every member of 
the local board would take the course 
if it materializes. The Lansing associa- 
tion’s action proved especially gratifying 
to Clyde B. Smith, chairman of the ex- 
ecutive committee of the National asso- 
ciation, who as an active member of the 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





JOHN KAY, Vice President and Treasurer 


A. H. HASSINGER, Vice President WELLS T. BASSETT, Vice President 


JANUARY 1ST, 1928, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 





























$40,000,136.83  $19,459,279.01 _—$7,500,000.00—$13,040,857.82 —_—$20,540,857.82 
ORGANIZED 1853 
THE GIRARD F. & M. INSURANCE COMPANY 
OF PHILADELPHIA, PA. 
$6,000,966.28 $2,930,594.84 $1,000,000.00 $2,070,371.44 $3,070,371.44 
ORGANIZED 1854 
MECHANICS INSURANCE CO. 
OF PHILADELPHIA, PA. 
$4,828,245.29 $2,820,808.68 $600,000.00 $1,407,436.61 $2,007 ,436.61 
ORGANIZED 1866 
NATIONAL-BEN FRANKLIN FIRE INS. CO. 
OF PITTSBURGH, PA. 
$4,907,721.63 $2,557,216.60 $1,000,000.00 $1,350,505.03 $2,350,505.03 
ORGANIZED 1871 
SUPERIOR FIRE INSURANCE CO. 
OF PITTSBURGH, PA. 
$4,835,369.35 $2,520,317.56 $1,000,000,60 $1,315,051.79 $2,315,051.79 
ORGANIZED 1870 
CONCORDIA FIRE INSURANCE CO. 
OF MILWAUKEE, WIS. 
$5,250,424.26 $2,567 ,447.92 $1,000,000.00 $1,682,976.34 $2,682,976.34 
ORGANIZED 1886 
CAPITAL FIRE INSURANCE CO. 
OF CONCORD, N. H. 
$760,298.04 $375.00 $300,000.60 $459,923.04 $759,923.04 
$66,583,161.68 $32,856,039.61 $25,684,495.78 
WESTERN DEPARTMENT maa Ng 


844 Rush Street 
Chicago, Illinois 


H. A. CLARK, Manager 
Assistant Managers 


PACIFIC DEPARTMENT. 
66 Sansome Street 


San Francisco, California 


NEWARK, NEW JERSEY 


CANADIAN DEPARTMENT 
461-467 Bay Street 


H. R. M. SMITH TORONTO, CANADA W. W. & E. Se 
JAMES SMITH JOHN R. COONEY MASSIE & RENWICK, Limited, aaa 
anagers 
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local board, was in attendance at the Reinsurance of Atlantic City, N. J., to do 
meeting. ; a fire reinsurance business. 

W. S. Byler, Michigan state agent for 
the Travelers Fire, spent several days 
Michigan Notes | in the western department office in Chi- 

| cago last week. 


License has been granted by the Mich- Daniel J. Hoye, for 16 years an elec- 





ment of buildings and safety engineer- 
ing, died at his home there last week. 
Mr. Hoye was well known among insur- 
nee agents, particularly those whose 
business includes protection on large in- 


igan department to the Underwriters | trical inspector in the Detroit depart- 


filed by the Capital Finance Company | 





and the American Brokers Corporation, 
both of Detroit. Powers of each includg 
operation of an insurance agency. The 
| finance company’s_ incorporators arg 
Louis E. Wojcik, John A. Blaska ang 


tion are Harry 





























The following are recommended as among the prominent and reliable agencies with good facilities for exchange and outside business. 





COLORADO LOUISIANA OHIO (Cont.) VIRGINIA 
: The McINTOSH-BOWERS-WEST CO. Established 1880 
Standart & Main | | LEON IRWIN &CO., Inc. sie JAS. T. CATLIN & SON CO. 
General Agents for Unexcelled Insurance Facilities a gy eon 
Colorado, New Mexico &W i Promptly Handled nsurance 
cae Site. one CaNVER NEW ORLEANS, LA. 148 So. Howard St. Akron, Ohio Masonic Bldg. oe Danville, Va. 























ILLINOIS 


MICHIGAN 








CRITCHELL, MILLER 
WHITNEY & BARBOUR 


Established 1868 
Insurance Exchange Building 


CHICAGO 


Detroit Insurance Agency 


. Gnau, Pres. 
CFEC, VierPre 


rge W. Carter Vice ya " 
Louis e Leppe » -i reas. 
J Howarth W. Gnau 
Insurance Ex. Bldg. Detroit, Mich. 


Walter P. Dolle & Co. 


“‘Insures Anything Insurable™ 
Dixie Terminal Bldg. 
CINCINNATI 
Submit Your Propositions to Us 


WEST VIRGINIA 























Eliel and Loeb Company 
Insurance Exchange 
Chicago 


MURPHY & O’BRIEN 
INSURANCE UNDERWRITERS 


Tenth Floor, Donovan Building 
DETROIT, MICH. 


Established 1899 


FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 


DeVan & Company | 
INSURANCE 
201-202-203-204 Union Bldg. 
Charleston-Kanawha, W. Va. 


Experienced and Expert Attention to 
Brokered Lines. All Leading Companies. 























FRED S. JAMES & CO. 
Insurance Exchange Building 
Chicago 


FOUNDED 1876 


Patterson, Bell & Crane Co. 
INSURANCE and BONDS 


CHARLESTON, WEST VIRGINIA 


Engineerin g Services and Underwriting 
Facilites for W. Va. Lines 























S. E. MOISANT CO., Inc. 
Largest Agency in Kankakee Co. 


164 No. Schuyler Ave. 
Kankakee, III. 








INDIANA 





























THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 
9 East Market St., Indianapolis, Ind. 


Complete facilities for handling all lines of 
insurance anywhere in the State of Indiana. 


Established 1875 THE C. F. MEDARIS CO. a F. Paull & Company 
’ hides « lesen ERAL AGENTS 
Grinnell-Row Company il mands . Rooms 508-9-10 Board of Trade Bldg, 
GENERAL INSURANCE Wheeling, W. Va. 
610 Gardner Bldg. Toledo, Ohio Ohio, Pennsylvania and West Va. 
Grand Rapids, Michigan Business Solicited 
MISSOURI rer LEE C. PAULL 
Chas L. Crane Agency Co. The Davis-Woodman Co. INSURANCE 
Underwriters in All Branches INSURANCE Wheeling, W. Va. 
Thoroughly Trained Engineers Corner Phelps and Boardman Streets Tk. POW Einde™ 
Representing the Largest Leading ies Youngstown, Ohio W. Va. Brokerage Solicited , 
Eleventh Floor Pierce Bldg. 
St. Louis, Mo. OKLAHOMA WISCONSIN 
THE T. E. BRANIFF Chris Schro eder & SonCo 
Lawton-Byrne-Bruner COMPANY 86 Michigan St. MILWAUKEE 


INSURANCE 
Saint Louis 








KANSAS 


NEW JERSEY 


Insurance Specialists 
Oklahoma City, Oklahoma 


Engineering Service—All Lines 





The largest insurance agency in the 
State of Wisconsin 




















MEADE INSURANCE AGENCY 


TOPEKA, KANSAS 


Boynton Brothers & Co. 


Ernest H. Boynton, President 
Fred J. Cox, Vice President & Treas. 

Roy C. Evarts, Secretary 
Insurance, Mortgages and Real Estate 
87 Smith Street 
PERTH AMBOY, NEW JERSEY 





American Agency Company 
GENERAL AGENTS 


Fire and Casualty Company 
Atlas Life Building 
TULSA, OKLA. 





Carpenter & Rowland 
612 Main St. RACINE, WIS. 

















WHEELER KELLY AND 
HAGNY COMPANY 


NEW YORK 


TENNESSEE 








CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 





LOVENTHAL BROS. 


Representing Seventeen Stro: 
Companies, writing every fesm of 











GENERAL AGENTS 


U. S. Casualty Co. and agents for 
leading Fire Insurance Companies 
1310 STARKS BLDG. LOUISVILLE, KY. 











General Insurance 


AKRON, OHIO 
Representing Leading Companies Only 








isks accepted th h i INSURANCE 
Wheeler Kelly & Hagny Bldg. oe Canada, “Cubs nee alin ee General Agents New York Indemity Co. 
° P Nashville, Tenn. 
Wichita, Kansas 92 William Street, New York City 
KENTUCKY OHIO TEXAS 
ESTABLISHED 1870 
Chapman Insurance | | 7, Bruner-Goodhue-Cooke- RICE & BELK 
Agenc Cranz Agency Co. INSURANCE 


Established 1886 
HOUSTON, TEXAS 











Order the Right Kind 
of POLICY LABELS 


Labels that are rich in color—fine in 
execution—labels that sell—labels that 
stick—are the kind that deserve a 
place on your issued policies. 


You can get them of the National 
Underwriter, Chicago, at a price that 
will surprse you. Write for samples 
and prices. 
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Thomas and Edward B. Wright, all of | approximately 5 percent. During the | immediately and providing fire depart- | made for an appropriation in the 1929 


Detroit. 


Illinois Notes 


The Southern Illinois Company, which | 
js affiliated with the Southern [Illinois | 
National Bank and_ Southern Illinois 
Trust Company of East St. Louis has 
peen organized to take over the assets 
of Sexton & Sons, a real estate and gen- | 
eral insurance firm of long standing. | 

The Associated Reinsurance Company ; 
of New York has been licensed in Illi- 
nois. i 

A campaign is being conducted at 
Marengo, Ill., to raise $2,000 for the pur- 
chase of a fire engine and equipment for 
yse of the town and rural community 
adjacent. The fire department has agreed 
to maintain it and furnish service to all 
subscribers without further cost during 
life of the apparatus if the truck is 
supplied. 








NORTHWESTERN STATES 


NEW WISCONSIN RULE BOOK 

















Inspection Bureau Reduces Hail and 
Tornado Rates in Addition 
to Other Changes 


MILWAUKEE, Nov. 28.—A revised 
rule book for Wisconsin has been 
issued by the Wisconsin Inspection Bu- 
reau. The filing of the rule book brings 
to an end the controversy on the Wis- 
consin rule book situation, which has 
been before the insurance department 
and in the courts since the passage of 
the rating law in 1917. 

Principal changes in the new rule 
book are: A material reduction in tor- 
nado rates; a reduction in hail rates; a 
reduction in builders’ risk rates on both 
fre and tornado; an increase in co- 
insurance credits for tornado insurance; 
an increase in coinsurance credits for 
fire insurance; a modification of the 


same period Minnesota reduced her fire 
losses from $8,378,000 plus to $5,664,- 
000, a reduction of approximately 32 
percent. The number of fires in Minne- 
sota was reduced from 3,833 in 1926 to 
3,110 is 1927, or 19 percent.” 


Protection for North Milwaukee 


MILWAUKEE, Nov. 28.—The Mil- 
waukee fire department has. started 


effective work in furnishing protection 
to North Milwaukee, which was re- 
cently annexed to Milwaukee, by in- 
stalling ten fire and police alarm boxes 


ment service On calls from there. Al- 


though the annexation does not go into | 


effect until Jan. 1, the fire department 
has been active in giving as much pro- 
tection as possible under the present 
facilities. Next year a fully equipped 
fire house will be established there. 


Duluth Seeks Better Rating 


DULUTH, MINN., Nov. 28—Insurance 
men are making every effort to carry 
through plans in the next few months 
that will result in the raising of Duluth 
from a fourth to a third class city in 
insurance rating. A request has been 


city budget that will enable the com- 
pletion and printing of the new fire 
safety and building codes and the em- 
ployment of two additional inspectors, 
to enable regularand systematic inspec- 
tions of buildings in the downtown dis- 
trict. That with the new fire alarm sys- 


; tem just installed in the city would, in- 


surance men 
better rating. 


say, entitle Duluth to a 


Wisconsin Mutuals’ Meeting 


The annual convention of the Wiscon- 
sin State Association of Mutual Insur- 
ance Companies will be held at Mil- 











THE FRANK STAGER INSURANCE AGENCY,: 


Sterling, Hlinois 


A live and rapidly growing agency, handling $50,000 of pre- 


miums and 2,500 accounts easily with the Rough Notes’ 





1-2-3-4 System 
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watchman’s clause; a modification of 
rules writing specific and blanket forms; 


an inclusion of new rules relative to the | 


exclusion on fire and tornado policies; 
elimination of rules relative to the three- 
fourths limitation clause, and the elimi- 
nation of rules relative to inventory 
and iron safe laws. 

The phrase “when not in violation of 
any law or statute of the state” is now 
eliminated from all Wisconsin clauses. 
In addition to these, there are minor 


revisions and clarifications made to | 
numerous other rules. 
The new rule book includes all 


standard underwriting rules and the 
tules relative to contingent 


hold interest, profits and/or commis- | 
sions, rents and use and occupancy | 
insurance. 


These rules have not been filed under 
the rating law but have been filed with 
and approved by the insurance depart- 


203.23. 


URGES CAREFUL INSPECTION 


Commissioner Brown of Minnesota 
Gives Talk Over Radio— 
Warns Against Arson 


ST. PAUL, Nov. 28.—More careful 
and thorough inspections. by local 
agents before writing fire insurance 
would do much to cut down arson 
losses, Commissioner Garfield’ W. Brown 
declared in a radio address. 

This address was virtually the first 
Public expression of Commissioner 
Brown since he assumed office a few 
weeks ago. He was discussing the 
duties of state fire marshal, an office 
which he also holds, and said it was 
largely the lure of easy insurance money 
that inspired fires of this character. He 
cited cases where property had been 
imsured far beyond its real worth by the 
local agent. 

._ ‘In the past five years—1923 to 1927, 
inclusive—the fire losses in the United 
tates as a whole have been reduced 


ler TR 


r ) ont liability | 
trom operation of building laws, lease- | 


From left to right: 


Frank Stager Has 


no “‘fee.’’ 


possible. 


about 


‘ 
insurance agency. 
3. An absolutely clean record. 





222 EAST OHIO ST. - - 


Three District Managers Wanted 


to sell Rough Notes’ systems, services and supplies. 
tives are given a thorough training in the field. 
tunity for good men to build up a permanent, profitable busi- 
ness. Applicants will be considered only if they can show: 


1. A financial responsibility of at least $1,000. 
2. A thorough understanding of the practical workings of an 


4. Successful selling experience and an automobile are desirable. 
All applications will be considered confidential. 


Systems Department 


The Rough Notes Co. 





THE ROUGH NOTES 


FOR INSURANCE AGENCIES 


The ROUGH NOTES 1-2-3-4 SYSTEM consists of four units. 


plete in itself; each one will do its job in your agency in the easiest, surest, quickest way 


Frank M. Stager; Miss Dorothy Gregorious, office assistant and stenographer; 
Robert F. Brown, district manager, Mutual Life; John Royer, bookkeeper. 


The Best Office System Money Can Buy 


HE highest priced accountant could not have designed for Frank Stager a better system 
than he has—so simple and easy to handle,—so remarkable in its time-saving, its elimina- 
tion of chances for mistakes, and in the complete information it gives him about his business. 


Yet for this system, he paid only regular prices for binders, sheets, folders, and so on— 
just about what he would expect to pay for similar supplies in any stationery store. 


He paid 


Each unit is com- 


ment under the provisions of section | If you are dissatisfied with any part of your present office system, be sure to find out all 


1+:2:9:4 SYSTEM 
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A real oppor- 
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NAME 


SYSTEM DEPARTMENT, ROUGH NOTES, 
222 EAST OHIO ST., INDIANAPOLIS, IND. 


SEND COMPLETE INFORMATION ABOUT 1-2- 
3-4 SYSTEM FOR INSURANCE OFFICES, 





COTY... . 





INDIANAPOLIS 
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This Line Lost Forever 


$388.80 in commissions each year were lost 
to the Service Insurance Agency forever be- 
cause Mr. Local Agent thought of telling 
the Haynes-Smythe Manufacturing Co. 
about automatic sprinkler systems and their 
efficiency but just never got to it. 


When the cancellation order came Mr. 
Local Agent was shocked and amazed. It 
just couldn’t be! Hadn’t he handled their 
fire and tornado insurance for years. 


A quick trip to their office showed him that, 
while he was thinking about telling them 
what automatic sprinklers meant to their 
property and business, the Service Insur- 
ance Agency was showing them. No argu- 
ment could persuade either Haynes or 
Smythe to leave the insurance with him, 
even though they both were quite personal 
friends. 


Hundreds of agents have this experience 
every year. They wait until the horse is 
stolen and then try to lock the door. It 
can’t be done but The Phillips Plan can 
_ you lock the door before the horse is 
stolen, 
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The Phillips Company 


39 South LaSalle Street 
Chicago, Illinois 


Please tell me how The Phillips 
Plan will make it easy for me 
to make my large lines “compe- 
tition proof” and help me in- 
crease my business. 
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The Phillips Warranty 


HE PHILLIPS COMPANY of Chicago 
Ve been financing the installation of 
automatic sprinkler systems since 1903. 


THE PHILLIPS COMPANY is not an in- 
surance broker and has no connection or 
affiliation with any insurance office. Local 
agents can therefore consult with us freely 
as our policy protects their insurance rela- 
tions with their customers. 


THE PHILLIPS COMPANY can give 
references from your company or companies 
and from The National Underwriter, which 
would not accept our advertising until con- 
vinced that our plan of operations did not 
in any way conflict with the principles of 
agency practice now universally recognized. 


THE PHILLIPS COMPANY, upon the 
high principles here set forth, will install 
automatic sprinklers in the plants of your 
customers upon a liberal plan of deferred 
payments out of the savings in premium for 
their superior protection thus afforded. 


THOS. H. GILL, President. 
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ver Force You to 


Make This Entry 


on Your Books? 


Hundreds of Agents Have Already Made 


Similar Entries This Year! 
— fa 


HINK of it—over three hundred million dollars of building values were protected 
by automatic sprinkler systems during 1927. More property than ever known 


before is being protected with automatic sprinkler systems this year. 


AND IN FULLY 90% of the risks involved, the control of the insurance is going to 


competitive agents and companies—many of them hundreds of miles away from the risk. 


Every large risk on your books which is not protected with an automatic sprinkler 
system is a wide open prospect for dozens of comp<ciitive agents and companies who are 


searching the country for unprotected risks. 


Sooner or later one of them will locate your line, sell the idea of automatic sprinkler 


protection—then you will lose the fire insurance lines and slowly but surely all other in- 


surance carried by the client in your agency. 


—<fo>— 


Hundreds of agents and brokers have found that the Phillips Plan of auto- 
matic sprinkler system installation not only insures their lines against compe- 
tition but actually increases the business from those clients who take advan- 
tage of it. Let us tell you more about The Phillips Plan, and how it protects 
you at all times. Send in the coupon now. 


THE PHILLIPS COMPANY 


Automatic Sprinklers 
39 South La Salle Street 
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Mississippi. 





ACompany for Good 
Agents 


Twenty-three years of continuous prog- 
ress have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the confi- 
dence of every local agent. 
idea in 1905 this institution has grown 
to one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 


Home Fire Insurance Co. 
of Little Rock, Arkansas 


From an 









































OFFICE SYSTEM 














S-E-R-V-I-C-E Pays a Handsome Profit 


ERVICE to your policyholders, whether large or small, builds your 
business on a solid, substantial basis that yields a greater profit year 


after year. 


Render a personal and appreciated service by giving each 


policyholder a policy file, something that he may keep his policies and 
valuable documents in. Your card printed on each file guarantees your 
receiving full advertising value for each file given out. 


No. 99, Red Tag Policy File. This 
envelope is made up of exceedingly 
toags texture and possesses endur- 
ing wearing qualities; at the same 
time it is light in weight. The low 
price makes it an excellent adver- 
tising medium, Size, 10% in. long 
by 4% in. wide. Capacity, six to ten 
policies. Prices: 1,000 $27.00; 500, 
$14.25 ; 100, $3.00; 50, $1.65 ; 25, $0.85; 


12, $0.45 





Additional Charge for Imprinting 
Prices quoted above do not include im- 
printing advertising card. Cards of not 
more than four lines will be imprinted 
at the following rates: 100 or less, $1.50; 
1h 75; 30, $2.00; 500, $2.50; 1,000, 


oeans o. _cards of more than four 
lines ring —_ composition, 
will be 1 bille vat cost. Quotations on re- 
quest: 











No. 97, Expansive Policy Files. This 
style has sufficient expansive capac- 
ity to admit twenty-five or thirty 
policies and documents. The envel- 
ope is made of tough stock, having 
two bands of rubber at either end 
for holding policies securely, A rec- 
ord of companies, expirations, etc, 
is printed on the inside of flap 
Prominent space is reserved for ad- 
vertising card. Size, 4% in. wide by 
10% in. long. Prices: 500, $57.00; 
100, $12.00; 50, $6.60; 25, $3.30; 12, 
$1.60. 
For Sale by 


The National Underwriter Co. 


175 W. Jackson Blvd 
Chicago, Illinois 
420 East Fourth Street, Cincinnati 
Maiden Room 613, New York 


80 Lane, 
313 Iowa National Bank Bidg., Des Moines 
‘ 





& 


INSURANCE OFFICE SYSTEMS SUPPLIES AND PUBLICATIONS 
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waukee Dec. 11-12. Two hundred mu- 
tual insurance agents and company offi- 
cials are expected to attend. 

Addresses will be made by Mayor 
Daniel W. Hoan of Milwaukee; George 
A. Jacobs, president of the Wisconsin 
association; J. E. Kennedy, deputy com- 
missioner of insurance of Wisconsin; E. 
P. Hocking of Janesville; C. L. Stillman 
of Monroe; Harry P. Ceoper, national 
secretary, of Indianapolis; Phil A. Grau 
of Milwaukee; George Murphy of Mil- 
waukee; H. W. Livingston of La Crosse; 
Henry Weihbrecht of Milwaukee, and 
Herman L. Ekern of Chicago. A banquet 
will be held Dec. 11. 


Minneapolis Membership Campaign 


MINNEAPOLIS, Nov. 28.—The Insur- 
Minneapolis has been 
carrying on an aggressive membership 
campaign which ended this week. The 
membership has been divided into two 
squads with prizes offered the winning | 
squad. 





Whitefish Bay Rates Reduced 


MILWAUKEE, Nov. 28.—Rates have 
been reduced 25 to 40 percent in the vil- 
lage of Whitefish Bay, suburb of Mil- 
waukee, as a result of fire equipment 
being purchased by the village. The big- 
gest reductions are on frame dwellings 
with shingle roofs. 


Add to Inspection Bureau Staff 


MILWAUKEE, Nov. 28.—The Wiscon- 
sin Inspection Bureau has added two 
new members to its staff at the Mil- 
waukee office. W. C. Funk is now a 
member of the engineering department. 
He joins the bureau after 14 years in the 
woodworking industry. 

Howard W. Patterson, who has been 
with the Johns-Manville Company, has 
been added to the Milwaukee department 
of the bureau as an inspector. 


St. Paul Agency Changes | 


ST. PAUL, Nov. 
personnel of local 
nounced this week. 
Company and the 


28.—Changes in the 
agencies were an- 
The Abbott-Miller 
_ di Carley-Miller | 





| equipment, the firemen state, 









Company, both doing a general insur- 
ance and real estate business, were 
merged under the name of the Abbott- 
Miller-Carley Company. 

At the same time W. D. Clapp and R. 
H. Thomssen who have been associated 
with the Abbott-Miller Company for sev- 
eral years, formed the Clapp-Thomssen 
Company to engaged in general insur- 
ance and real estate. 





Name Wisconsin Committees 


MILWAUKEE, Nov. 28— Committees 
for the Wisconsin Association of Insur- 
ance Agents for the ensuing year have 
been announced by President Alvin W. 
Fox, Oshkosh. 

F. J. Lewis, president of the Milwau- 
kee Board, is chairman of the executive 
committee and has on his committee, 
Gus Guenther, Sheboygan; W. B. Cal- 
houn, Milwaukee; Walter T. Greene, Mil- 
waukee, and W. J. Tucker, Beloit. This 
committee also acts as a grievance com- 
mittee and handles any complaints that 
may arise. 

Daniel P. Steinberg, Appleton, is chair- 
man of the fire prevention committee 
and the membership committee is headed 
by Robert J. Pittelkow of Milwaukee. 
L. C. Hilgemann of Milwaukee heads the 
legislative committee, which will be ac- 
tive this coming year as the legislature 


will be in session after Jan. 1. 
Dakota Notes 
Fire destroyed the 60,000-bushel He- 


bron Farmers Union Elevator and 40,000 
bushels of grain at Hebron, N. D. Origin 
of the fire is unknown unless it resulted 
from sparks from a passing locomotive. 
The loss is covered by insurance. 

The Hull Insurance Agency, located on 
the second floor of the old First National 
Bank, Fargo, N. D., for the past 18 
years, will move to the lower floor of 
the building when remodeling, now un- 
der way, is completed, according to 
Thomas B. Hull, president of the agency. 

Circulation of petitions for immediate 
purchase of a standard fire truck con- 
taining a pump handling at least 1,000 


gallons of water a minute, has been 
started in Devils Lake, N. D., by mem- 
bers of the fire department. Present 


is a hazard 
to the city, and is inadequate in a case 
of serious need. 








| IN THE MISSOURI VALLEY — | 





FOR HAIL COMMISSION CUT | OMAHA TANGLE IS UNSETTLED 


Kansas Commissioner-Elect Says Less | 


Sales Effort Required in 
High Rate Zones 


TOPEKA, KAN., Nov. 28.—Charles 
F. Hobbs, newly elected Kansas com- 
missioner, has suggested to the hail 
companies that as one means of pre- 
venting a material increase in hail rates 
for next year they might reduce com- 
missions to agents in the high rate 
territory. He points out that hail in- 
surance is more or less compulsory in 
all the territory paying above 6 per 
cent premium and that it is not a ques- 
tion of salesmanship so much as it is 
clerical work in writing the policies. 

“In the western half of Kansas the 
bankers and money lenders compel the 
farmers to take out hail insurance,” 
said Mr. Hobbs in discussing the pro- 
posal he had made to the companies. 
“A man with money borrowed on his 
crop can not very well refuse to take 
out the insurance. Most of them want 
a little hail insurance anyway. It isn’t 
like the condition in the eastern part 
of the state, where there are compara- 
tively few hail storms and a low rate 
and the salesman must get out and sell 
the business.” 

Mr. Hobbs did not make any spe- 
cific recommendations on reduction of 
commissions, but he discussed with hail 
men the question of whether any com- 
missions in the western half of the state 
should exceed 12% percent and in a 
considerable territory possibly 10 per- 
cent. 





The insurance business of C. R. At- 
wood, Bloomington, Ia., has been sold to 
G. L. Pettit and I. O. Jenkins. Mr. At- 
wood will devote all of his time to the 
credit bureau of Bloomfield, of which he 
is president. 


Plan Proposed for Modernizing Equip- 
ment—May Demand Retraction 
from National Board 


OMAHA, Nov. 28.—A sharp increase 
in fire rates, possibly 30 percent, is in- 
dicated unless the city council in 90 
days can give the representatives of the 
National Board assurances of a speedy 
betterment of conditions with respect to 
fire fighting equipment and the restora- 
tion of a full complement of men in the 
department. Commissioner Wester- 
gaard, an insurance man himself, says 
that the city is certain to be dropped 
from Class 3, where it now is, unless 
something is done. 
Engineer William 
recent adverse 
aroused the 


DeRohan, 
report on 
ire of the city commis- 
sioner, says that the report “is only 
one-half of 1 percent of what I have 
yet to say of the Omaha situation.” 


whose 
conditions 





Modernization of the equipment can 
begin next year instead of in 1930 if 
the council will authorize the making 
of a special levy under an old state law 
not used since 1918, Fire Commissioner 
Westergaard announces. He declared 
that if the other city commissioners ap- 
prove, he will have nearly $100,000 for 
buying department motor equipment 
and enlarging the fire alarm system in 
1929. The law on which Mr. Wester- 
gaard relies provides that the council 
may issue bonds in anticipation of the 
collection of the money under a spe- 
cial levy up to 90 percent of the amount 
the levy will bring in. 

At the recent election the voters ap- 
proved an additional half mill levy to 
raise an additional fund so that the fire- 
men might be guaranteed their pen- 
sions and salaries. As matters now 
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stand every fireman is to lose $90 of his 


pay this year. That is, each man is 
asked to donate a certain number of 
days of service this year without pay, 
and his total checks at the end of the 
fiscal year will be $90 short of what 
they should be. 


Dahlman Hits National Board 


A resolution will be submitted to the 
council by Mayor Dahlman demanding 
a retraction by the National Board of | 
statements made by Engineer William 
De Rohan concerning the Omaha fire 
department. Commissioner Noyes de- 
clared that 50,000 copies of the report 
were mailed to Omaha voters in an at- 
tempt to place blame for the deficit of 
the fire department on broken promises 
of the city council to Fire Commissioner 








Westergaard. Commissioner W ester- 
gaard denied having authorized such a 
statement. 

Mayor Dahlman, stating that almost 
two-thirds of the inspector’s reports was 
composed of falsehoods, said: 

“If that is the kind of report the Na- 
tional Board is in the practice of mak- 
ing, we certainly can not believe any 
statement which it authorizes.” 





WARNER ADDRESSES GANDERS 





Manager of the “Frontier Press” at 
Des Moines Refers to Speed 
of Today 





R. L. Warner, of Des Moines, resi- 
dent branch manager of the “Frontier 
Press,” Buffalo, addressed the Iowa 
Blue Goose luncheon. He stated that 
there was no agency which tends to 
add to the longevity of life like the in- 
surance business, as it relieves one of 
worry. Mr. Warner brought out the 
startling announcement that the people 
of the United States are spending more 
money than all the other peoples of the 
world. ‘He called attention to the 
change of pace of the American public, 
and contrasted the speed of 20 years 
ago of four miles per hour of the old 
horse and buggy with the 60 or 80 miles 
per hour of the automobile and the 200 
miles per hour of the airplane. 

This age of speed and high tension is 
attended by a great influx of mental and 
nervous disorders. Continuing, Mr. 
Warner stated that the salesman of to- 
day must needs be a mental doctor and 
get the prospect into the right way of 
thinking before a sale can be made suc- 
cessfully. He urged that field men give 
more attention to adult education, in 
order that they might be enabled to talk 
to their clients interestingly on a num- 
ber of subjects besides that of their very 
own business. 





Fire Agents Address Life Managers 


Thomas S. Ridge, Jr., president of 
the Missouri Association of Insurance 
Agents, and Wilbur F. Maring, Jr., sec- 
tectary of the association, addressed the 
Life General Agents & Managers Club 
at a meeting in Kansas City Nov. 26. 
They told of the organization of their 
association and exchanged ideas helpful 
to both associations and making for a 
closer working relationship between the 
organizations. 





Must File Briefs 


KANSAS CITY, KAN., Nov. 28.—Judge 
J. C. Pollock of the United States dis- 
trict court for Kansas may decide the 
Kansas fire insurarce rate case dismis- 
sal about March 1. He heard the argu- 
ments in the case in his chambers here 
last week and after several hours of 
oral argument gave the lawyers for the 
state and the companies 40 days in 
which to file briefs. The state asked for 
the dismissal of the suit on the ground 
that all the questions had been decided 
by the Kansas supreme court and the 
supreme court of the United States. 
After the decisions the companies filed 
individual suits to prevent the rate re- 
duction order going into effect. The 
court indicated that he might be able 
to announce a ruling on the motion to 
dismiss the bill in approximately two 





months after the briefs were filed, set 
for about the first of the year. 





Good Results at Monett, Mo. 


With splendid cooperation on the part 
of the city officials, the local chamber 
of commerce, the Kiwanis Club, and 


other civic and business organizations, | 


| the Missouri State Fire Prevention As- | 
| sociation conducted in Monett last week | 
| what President Ramseyer characterizes | 


jas “the best inspection held by the as- 


| sociation since I have been in the field.” | 


A feature of the program arranged 
for the occasion was a field men’s “get- 
together” dinner the evening before the 
inspection. About 225 were present, in- 


cluding the mayor, superintendent of 
schools, many of the leading business 
and professional men of the city, to- 
gether with a number of local agents. 
The playlet “Trial by Fire’ was put on 
by Miss Alma Russel, daughter of the 
mayor, and 28 of her pupils. At the 
public meeting in the high school the 
day of the inspection, Miss Russel put 








Hotel Directory 














A Personal Invitation 


E are 

proud 
that the 
Hotel Hol- 
lenden is 
known 
among the 
fraternity 
as “Tnsur- 
ance Men’s Headquarters 
in Cleveland.” We appre- 
ciate your business fel- 
lows and we want all of 
you to be boosters for us. 
If we can do anything to 
make your stay with us 
more pleasant, just tell us 
what. 
possible. 





Sincerely, 
Theo. De Witt. 


In Cleveland- itsThe 


HOLLENDEN 


THEO. DE WITT, Manager 
Superior Avenue at East Sixth St. 





We'll do it, if its || 











| > “othe Pride of the South” * 
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700 ROOMS 
WITH BATH 


“Right in the 
Heart of Things” 


WE ARE . 


WAITINGFOR YOU 


You are coming to New Orleans. 
Everybody does sooner or later. 
if you come once you will come again. 
Nearly everybody does that too: 
Make the Roosevelt your headquar- 


Seasoned travelers who ve 


lived the world over will tell you of its 
beauty and comfort and its friendli- 
ness. They look forward to the genial 
hospitality they know is the nt 
the Roosevelt. 

We suggest you write for reservations 


gle 
ROOSEVELT 


NEW ORLEANS 


t 





BREVOORT 
HOTEL 


Madison Street 


Eest of LaSalle CHICAGO 


Insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 








In Des Moines it’s 


CHAMBERLAIN 


Hotel 


Most Centrally Located 
250 Fireproof Rooms 























CEDAR RAPIDS, IA. 
HOTEL ROOSEVELT 


Rates: Room without Bath with private Lava- 
tories $1.56 and up. Rooms with Bath, Shower 
or Tub $2.50 and up. 

BG. KILL, Mer. 











W hen in Lincoln 





Hotel Cornhusker 





Hotel Russell-LamSon 
Waterloo, Iowa 


300 Rooms Fireproof 








300 Rooms 


Without Bath, $1.50 and $2 per Day. 
With Bath, 
$2.50, $3, $3.50 and $4 per Day. 
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Add to Your Profits from 
Fire and Casualty by Taking 
on a Splendid Life Line 


HE Largest Mixed Insurance Company in the 

World recently Established a Life Department. 
There is a Pronounced Trend in that Direction. 
Agencies are adding Life to Fire, Casualty, Surety, 
etc. You, too, may Enlarge your Profits without 
Increasing Fixed Costs. 


The most Satisfactory Life Contract Available 
is that of the Columbus Mutual—the Company 
which 20 years ago Eliminated Middlemen and 
Diverted the Huge Expense of their Maintenance 
into Savings for Policyholders and Agents. Its 
System makes possible Low Cost Insurance, Gen- 
erous Commissions, and VESTED Renewals. There 
are No Restrictions in Territory. Each Contract is 
a Direct Home Office Contract—no Intermediaries 
between. The Agency that Produces gets ALL the 
Commissions. 

Send today for this Distinctive and highly suc- 
cessful Company’s Proposition. Write your Name 
and Address on the Margin of this Advertisement 
and Forward. 


THE COLUMBUS MUTUAL LIFE 














Do you need in your Agency a Company capable 
of understanding your needs, one willing to help 
work out your fire insurance problems? 


Do you want in your Agency a Company that pur- 
sues a stable and consistent underwriting policy 


year after year? 


The East and West is such a Company. 
valuable addition to any Agency. 


Owned by and under the Management of 


Security Insurance Company of New Haven 


Western Department 


ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 


It isa 








on the playlet again for the benefit of 
the students. 





Lower Ames Fire Rates 


AMES, IA., Nov. 28.—Fire insurance 
rates on dwelling and business houses 
in this city have been materially lowered 
as result of the reduction of fire losses 


nl 


| 


in this city in the last three years. On| 
brick dwellings with composition roofs | 
the $100 rate has been cut from 26 to/| 


20 cents; brick dwellings with shingle 
roofs, from 30 to 28 cents; frame dwell- 
ings with composition roofs from 30 to 


24 cents, and shingle roofs 34 to 32 | 


cents. The rates are lowered on busi- 


ness and mercantile houses, each risk | 


being separately scheduled, but in all 
cases reductions have been extended. 





Cats Meow Election 


checks have all been prepared and the 
entire work has been held up by reason 
of legal matters raised during the course 
of preparing the orders which would 
permit of the transfer of funds and the 
distribution of the money. 





Barton Goes to Sioux City 


SIOUX CITY, IA., Nov. 28.—John R., 
Barton has been transferred to Sioux 
City, Ia., from the Chicago office of the 
Western Adjustment. Several weeks 
ago T. J. Hession, manager of the Sioux 
City branch, was transferred to head the 
Des Moines branch, and H. E. Bjodstrup 
was moved up to manager of the Sioux 
City branch, with an ensuing vacancy, 
which is taken care of through Mr, 


; Barton’s appointment. 


ST. LOUIS, Nov. 28.—The annual elec- | 


tion of the St. Louis court of Cats 
Meow will be held Dec. 11. It is under- 
stood that for the first time in its his- 
tory there will be two complete tickets 
in the field, which assures a large and 
lively gathering. Great mystery sur- 
rounds the second ticket, which was 
placed in nomination by five individual 
members after the administration slate 
had been announced by the regular 
nominating committee. 





Finally Distribute Checks 


TOPEKA, KAN., Nov. 28.—After many 
vexations and delays by reason of techni- 
cal questions before the district court of 
Shawnee county, the checks for the re- 
funding of the impounded tornado pre- 
miums are finally being distributed. The 








Attend River Improvement Meeting 


KANSAS CITY, Nov. 28.—Cliff C¢. 
Jones of R. B. Jones & Sons and Lyle 
Stephenson are among those from Kan- 
sas City representing the chamber of 
commerce at the conference on river im- 
provement being held in St. Louis this 
week. Mr. Jones will go on to Chicago 
on business before returning to Kansas 
City. 





Moberly Agency Incorporates 


Sears Associates, Inc., of Moberly, Mo., 
has been incorporated to do a real es- 
tate, general insurance agency, account- 
ing and construction business. The in- 
corporators are G. W. Sears, Detroit; For- 
rest O. Sears, Prairie Hill, Mo.; Charles 
E. Sears, Macon, Mo.; Charles R. Maffry, 
Macon; W. O. Clarke, Chillicothe, Mo.; 
Fred Arnold, Polo, Mo.; Ed T. Maffry, 





ILLINOIS AGENTS 


WOULD YOU LIKE A DISTRICT AGENCY 


WITH A STRONG STOCK COMPANY WRITING 


FULL COVERAGE AUTOMOBILE, PLATE GLASS 
AND GENERAL PUBLIC LIABILITY INSURANCE? 





Attractive proposition for good agents— 
Desirable territory open outside of Cook County— 


Write today for full particulars. 





HOME OFFICE 


THE LIBERTY INSURANCE CO. 


Assets Over 114 Millions. Surplus to Policyholders, $600,000 


DAYTON, OHIO 








ROYAL EXCHANGE 


ASSURANCE 


95 Maiden Lane 


PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 


THE STATE 


ASSURANCE CO., LTD. 


New York 








Western Department: 





The Hampton Roads Fire and Marine 


Insurance Company 
NORFOLK, VIRGINIA 
ON HAMPTON ROADS 


1415-222 W. Adams St. 


Chicago, Illinois 
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Macon, Mo.; Charles C. Hon, Moberly, 
and Wallace C. Goodson, Macon, Mo. 


Blue Goose Christmas Party 


ST. LOUIS, Nov. 28.—The annual 
Christmas party of the St. Louis Blue 
Goose will be held Dec. 22. Santa Claus 
will be present to give out the presents 
for the members and guests. 

The pond at its meeting last week 
adopted a resolution approving the relief 
fund and the necessary sum will be sub- 
scribed at once. 


Nebraska Notes 


A loss of $85,000 was caused by a fire 
that gutted the Christian Church in 
Bethany, Neb., a Lincoln suburb. The 
fire started in the kitchen during the 
night and a broken water main made it 
dificult for the firemen to fight the 
plaze. Embers from the flames caused 
several residence fires, but these were 
extinguished with little damage. The 
church carried $35,000 insurance on the 
puilding and $3,000 on contents. 


Kansas Notes 


During the recent inspection of Lyons 
by the Kansas State Fire Prevention As- 
sociation, a public meeting was held at 
a noonday luncheon, when the question 
of the very inefficient electric wiring 
throughout the city was discussed at 
some length. The irony of the situation 
is that the inspection took place on 
Thursday, and Friday night a fire, be- 
lieved due to defective electric wiring, 
caused a loss of $3,000 to the Graber & 
Wenger Implement Company building 
before it was extinguished. 


Missouri Notes 

The Park Hotel, Houston, Mo., was 
destroyed by fire Nov. 25. The hotel 
annex was also destroyed while the Wil- 
liams store and other adjacent buildings 
were damaged. 

The Missouri supreme court has _ re- 
versed the conviction of Anton W. Koch 
of Bourbon, Mo., on a charge of arson 
in connection with the burning of several 
buildings in that vicinity. 

Ray E. White, doing business as Ray 
E. White Realty Company, 710 Hamil- 
ton avenue, St. Louis, has been appointed 
a No. 2 agent for the Boston and 
Niagara. His business will be super- 
vised by Weissenborn & Reynolds. 

Damage estimated at $225,000 was 
caused by a spectacular fire at the plant 
of the Ganahl Lumber Company, 300 
South Newstead avenue, St. Louis. A 
box factory, 15 box cars and many piles 
of lumber were burned. The origin of 
the fire has not been ascertained. 

For two weeks, starting next Monday, 
Harry K. Rogers. engineer of the fire 
prevention department of the Western 
Actuarial Bureau will put on his “fire 
clown” act in the grade schools of St. 
Louis, under the auspices of the local 
fire department. This makes the third 
time that Mr. Rogers has appeared be- 
fore the school children of St. Louis. 

Fire believed to have been caused by 
faulty electric wiring partly destroyed 
the large warehouse of the D. M. Ober- 
man Manufaeturing Company in Jeffer- 
son City, Mo., last week. For a time the 
flames threatened the new Missouri hotel 
nearby. Pants, overalls and other cloth- 
ing for workmen were stored in the 
e500 The damage was estimated at 

75, . 


Iowa Notes 


The Rex Insurance Agency, Sioux City, 
Ia., will be moved from the Trimble 
building to the second floor of the In- 
Suramce Exchange there. 

B. L. McClelland, Des Moines adjuster, 
will address the Des Moines Retail Credit 
Men’s Association Dec. 18. He will dis- 
cuss all phases of insurance from the 
Standpoint of the adjuster. 

Tipton, Ia., will soon purchase a large, 
modern chemical truck to replace the 
small truck now in use there. Farmers 
are being solicited for donations, inas- 
much as the new truck is to be used 
Primarily for fighting fires outside the 
town limits. 





MARCHANT 


SVPER - AVTUMATIC 
A Calculating Machine 


Clearance is automatic 
—lightning fast elimin- 
ating all handle “crank- 
ing. 


TO MULTIPLY 
PRESS ANOTHER 
KEY 


Multiplication also is auto- 
matic—result appears instan- 
taneously. 


BEFORE YOU 
DECIDE SEE 
MARCHANT. 





Write or 
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RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 


Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Ave., Chicago, IIL 
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Capital - - - - 
Surplus - - - - 


$750,000.00 
729,436.50 





Surplus to Policyholders - - $1,479,436.50 















































Re-Insurance Corporation of America 


Treaty and Facultative Fire Reinsurance 
Capital and Surplus, Jan. 1st, 1928, $1,324,348.38 
Horace R. Wemple, President 
84 WILLIAM ST. NEW YORK, N. Y. 








Organized 1867 


WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 


Capital $200,000.00 
Surplus to Policyholders $418,320.46 


O. E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, State Agent 
SAFE SOLID SOUND 
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The Reliable 
Fire Insurance Company 
of Dayton, Ohio 

—. to Policyholders 
$960,372.00 
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W.H. Kuhlman, Pres. Wm. F. Kramer,Secy. 
A. R. Preisendorfer and H. J. Favorite, 
Special Agents 

















Its Name Indicates Its-Ch 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


WILLIAM H. KOOP, President 
emerries = PHILLIPS, Vice-Pres. JOHN A. Boe. Vice-Pres. & Sec’y 
ORGE E. KRECH, V Vice-President 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


aracter Progressive, Yet Conservative 
Operating Along Sound Lines 
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Treaties Adapted to the 
Individual Company’s Needs 


TORNADO 
AUTOMOBILE 


Assets $2,813,006.69 Reserves $1,797.974.00 


Surplus to Treaty Holders $1,015,032.69 
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AND FIRE TESTED 


INCE 1854 


TIME TRI ED 


THE PHCENIX INSURANCE COMPANY 


of HARTFORD CONN. 




















R. M. BISSELL, Pres. JOHN H. GRIFFIN, Vice-Pres. & Mgr. 
WILLIAM COLLINS, Sec’y & Treas. 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims to Excel in Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 



























| Agents, requested Texas agents to fur- 
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| WON’T TAKE AGENTS’ POLICIES | 


| Investigation Shows That Loan Firms | 


Return Mortgagors Insured Writ- 
ten by Local Firms 


Recently D. G. Foreman, secretary of 
the Texas Association of Insurance 


nish him information in regard to the 


return of insurance policies by mort- | 


gagees in cases where the mortgagees 


refused to permit the mortgagors to 
purchase insurance from the local 
| agents of their choice. The result of 


| this request brought forth considerable 
information in regard to this practice in | 


Texas. 
This information brought to light that 
in all sections of Texas there are loan 


WILL NOT APPEAL DECISION 





Commissioner Read Plans to Ask 
Oklahoma Legislature to Revise 
Insurance Laws 


OKLAHOMA CITY, Nov. 28— 
There will be no appeal from the deci- 


| sion of three federal judges here in the 


matter of declaring unconstitutional a 
part of one of the insurance statutes 
giving the state insurance commission 
authority over the actions of insurance 


| companies in selecting agents, Commis- 


companies which have in their loan con- | 


tract, or in their deed of trust, a provi- 
sion especially prohibiting a mortgagor 
from having any connection with the 
insurance written other than paying the 
premium. Certified copies of letters 
similar to the following were received 
in great numbers: 


Returned Policies to Agent 


“We are now exercising the privilege 
granted to us in deeds of trust securing 
our loans of placing aii of the insurance 
on property on which 
For this reason, we can not accept your 
policies and are returning same and 
placing this insurance ourselves.” 

The above letter was in reply to a 


loan house insurance policies in sound 
stock companies of national reputation 
along with a signed statement from the 
mortgagor, stating that it was desired 
that this local agent write the insurance. 
It was found from this investigation 
that only a comparatively small number 
of the larger organizations operating in 
Texas would accept insurance policies 
from any reputable local agent. There 
were some, however, that did permit 
their clients to place their insurance as 
they might wish, the only restriction be- 
ing that the policies be written in sound 
stock companies acceptable to them. 


Confer With Texas Officials 


J. W. DeWeese, fire insurance commis- 
sioner, and W. S. Pope, casualty insur- 
ance commissioner of Texas, met with C. 
L. Duncan of Mt. Pleasant, president of 
the Texas Association of Insurance 
Agents, and D. G. Foreman, secretary 
of the Texas association, in Dallas Sun- 
| day, which time a conference was 
held in regard to a number of problems 
now facing the local agents of Texas. 
No announcement was made in regard 
| to the subjects discussed. 
On Monday all of them 
| sicana to present at 
meeting held there that day, 
evening Marshall for the 
there Tuesday 


at 


to Cor- 
regional 


went 
be the 


to 


meeting 


Hold Social Meeting 


The Texas Blue Goose held a social 
The entertainment was under charge of 
a special committee consisting of the 
officers of the pond headed by Carl M. 


Hunt, most loyal gander. 


Mutuals Must Pay 


OKLAHOMA CITY, Nov. 28—That al- 
location of taxes of stock fire insurance 
companies to take care of the firemen’s 
pension fund of the state should apply 
to mutuals and reciprocals writing fire 
insurance as well, is the opinion of the 
attorney-general given to A. L. Roark, 
secretary of the state insurance board. 
The law passed in 1923 covering this 
matter included “all fire insurance com- 
panies,” the attorney-general states, and 
while insurance statutes have been 
changed and amended since that time, 
this particular point remains unchanged, 
the attorney-general says. 





we have loans. | 


sioner Jesse G. Read has stated. The 
statute in question concerned the Har- 


| monia Fire and sought to provide for 


cancelling license of a company which 
required agents representing another 
company to relinquish their connection 
in order to become connected with the 
Harmonia. The high court declared such 
a statute unconstitutional. 

To Ask for Revision 


Mr. Read will ask the coming legis- 
lature, however, to create a commission 
for the purpose of revising the insurance 
laws and simplifying them. This should 
be done, in the opinion of Mr. Read, so 
that insurance companies, as well as in- 
surance authorities in the state may 
understand what to do under the laws 
as they exist, and not be confused. The 
state insurance department now has 
proceeded for more than 20 years under 
the original laws, as well as the many 
that have been added by succeeding leg- 


| islatures, until now they are complicated 


letter from a local agent who sent a | 2% duplicated. 


Recommendations will be made to 


| abolish the insurance board and maybe 


then that | 


| operate only wher 


meeting last Monday evening at Dallas. | 


| total 





the fire marshal’s office. All the work 
done by both can very well be handled 
directly under the supervision of the 
insurance commissioner. But the chief 
concern is to have the laws under which 
the department works brought down to 
a more practical construction. 


ASKS FOR NEW INSPECTOR 
Oklahoma Fire Marshal Presents An- 


nual Report—Fire Loss Reduced 
Materially Under Supervision 


OKLAHOMA CITY, Nov. 28— 
In his annual report to the governor, 
E. R. O'Neal, state fire marshal, sug- 
gested that the fire marshal laws of 
Oklahoma be amended to‘ provide for 
an inspector for dry cleaning and press- 
ing establishments, under the fee sys- 


tem, and that an attorney be provided 
for the denartment. The added ex- 
pense, he claims, should be borne by 


the dry cleaners and pressers, who would 
more than be remunerated by the sav- 
ing through lower insurance rates. 
Many fires have been caused by ex- 
plosions in this kind of establishments, 
which should be under the supervision o! 
an inspector who has had practical ex- 
perience and should be ct 0 
‘'cemse and permit 
is issued after satisfactory inspection. 


Reduced Materially 


per: 


The report reveals that fire loss is 
decreasing materially in Oklahoma, 
partly through the efforts of the fire 
marshal’s office. The percentage of 
fires that are reported to this 
office has been increased from 50 per- 
cent to between 65 and 75 percent dur- 
ing the year. The year’s toll in deaths 
resulting from fire numbers 180 and the 
1928 record will be about the same. 

After inspecting 1,971 gins, 470 of- 
ders have been given to correct and 
remedy fire hazards. As a result of 
the cooperation from the gin depart- 
ment of the corporation commission 
and ginners of the state, Oklahoma has 
reduced the fire loss in gins materially 
during the last two years. In fact, the 
marshal believes the loss will be less 
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TnsuranceAttorneys 








A Directory of Responsible Attorneys Specializing in Insurance Law 











ALABAMA ILLINOIS (Con.) | IOWA (Cont.) NEW JERSEY 
Henry E. Sampson Sidney J. Dillon SAMUEL M. HOLLANDER 
wee HICKS & FOLONIE penne 9 meetin ee. 28. sean 


929-32 First National Bank Building 
Birmingham, Alabama 


231 So. La Salle St 
CHICAGO 





Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bidg. 


Chamber of Commerce Bidg., Newark, N. J. 
Telephone 1140-1 Market 























CANADA 








Mehe « & Mehr 


& Solicitors 
a 1 Pacific —e 
Toronto, On‘ 
Ceunsel for National ay Company, Lon- 
don Guarantee, & Accident Company Limited 
and United States Casualty Co. 


MATTHEW J. O’BRIEN 


ATTORNEY AT LAW 


A-1018-1022 INSURANCE EXCHANGE BLDG. 
CHICAGO, ILLINOIS 











COLORADO 











Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Walters, and Walters 
& Hicks) 

ALL LINES 
Represent Companies Only 
924-28 Ford Bldg. 
DETROIT 











he La 
DES MOINES Soest, ta So Na ge Beant erereans 
CALIFORNIA . ; a wie MICHIGAN OHIO 
Silber, Isaacs, oley . 
JOHN L. DYER Attorneys & Counselors M. J. KOSLOW save. Darts Veet 3. Seung Cisse Bl. Veennes 
Attorney HOME INSURANCE BUILDING ATTORNEY-AT-LAW DAVIS, YOUNG & VROOMAN 
Gpecializing in all phases of Fire, Life and CHICAGO , Personal gttention given to Attorneys at Law 

Casualty Insurance Litigatica Special A . ea mourence s—Investigations General Insurance, Fire, Casualty & Surety 

Suite 329 Citizens National Bank Building Tire heme pry By et ee Kee . pag Mn ne 
LOS ANGELES, CALIFORNIA = 611 Free Press Bldg., Detroit, Mich. Guardian Bldg. CLEVELAND 








| KNEPPER & WILCOX 
| Outlook Building 
COLUMBUS 








Berman Holland 
BERMAN & HOLLAND 
(Successors to D. L. Webb) 
DENVER, re 
Representing: ohare Ind Co. In- 
surance Co. N. ‘one a cromebiion Insur- 
ance Bed Surety & Insurance Co.—Employ- 
ere ee Co—U. 8. Automobile Insurance 


Completely equipped claim department 





JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illimois 


1004 Peoria Life Bldg. PEORIA 














FLORIDA 
JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 


CHARLES S. ANDRUS 


DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








THOMAS, SHIELDS 











GEORGIA 





Bryan and Middlebrooks 


Candler Buliding 
ome pall GEORGIA 
Shepard Ww. Tichenor 
Grover Middlcbrooks Ww. Gatquite Carter 
Chauncey Middiebrooks Edward B. Bverett, J 
©. W. Russell M. H. Meeks 
FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 











ILLINOIS 





———s 


ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 


George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Specially equipped to handle _ 
Investigations—Adjustments—Litigation 














Frederick A. Brown 
1518 Otis Building 
CHICAGO 


Slaymaker, Turner, Merrell, 
Adams & 

















Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 


Locke 
Attorneys coecialicing in All Phases of 

Fire, Marine, Life & Casualty 

Insurance Litigation 

751-760 Consolidated B 

INDIANAPOLIS 

IOWA 

Jesse A. Miller 1. D. Shuttleworth 


Miller Kelly Shuttleworth & McManus 
LAWYERS 


1315-1318 Equitable Building DES MOINES 











EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 











Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 
Register and Tribune Building 








DES MOINES 











MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








| DENMAN, MILLER & WALL 








} TOLEDO 

| 

i 

| W. Frazer Stanley J. Hiett 

| Hampton G. Wall George R. Effler 
W. Winn, Jr. R. W. Shumaker 


i H. T. Hanley 
Fraser, Hiett, Wall & Effler 


ATTORNEYS 
5 Buite 716 Home Bank Building 
} FOLEDO, OHIO 





Attorney & SILSBEE 
ee work, includ- LAWYERS 
OM FegeRINGrIELD, “|| LANSING 
MINNESOTA 
BROWN, HAY & STEPHEN ERNEST E. WATSON - 
714 First National Bank Bldg. Sieh Een tite 
SPRINGFIELD Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 
INDIANA i 








BUNDLIE & KELLEY 


SAINT PAUL 








Marshall, Melhorn, Marlar & Martin 


1082 Spitzer Building 
Edwin J. Marshall John A. Smith 
Donald F. Melhorn Thomas J. 

Thomas O. Mariar 
Ray Martin C. A. Zinn 
Albert T. Goorley 
Ziwyn G. Davies 


















































SEXTON, MORDAUNT & KENNEDY | OKLAHOMA 
ATTORNEYS AND COUNSELORS 
we i CARL KRUSE 
1601 Pioneer Building FRANK FRANTZ, JR 
ST. PAUL 309-11 American Nat'l Bank Bldg. 
ENID, OKLAHOMA 
MISSOURI 
COWGILL & POPHAM | ‘ 
Rittenhouse, Lee, Webster & 
Attorneys and Counselors at Law Ri lain 
Commerce Building tt 
Kansas City, Missouri American National Bank Bldg. 
OKLAHOMA CITY 
STRINGFELLOW & GARVEY ) 
Donnell Court, ST. JOSEPH, MISSOURI 
oe mnie tom een ae FAIR & CROUCH 
—. Acc. Assur. neh Georgia | ar KENNEDY BUILDING 
Preferred a. Royal Indemnity, Stand. TULSA 
ae . ze Union Indemnity, U. S. Auto, 

















1‘ s 














| 8 


‘iL 


| | 


er 





ial 


1 | 








November 29, 1928 


THE NATIONAL UNDERWRITER 





35 








SUTANCE 
ITORNEYS 


= 





A Directory of R 
in 





ible Attorneys Specializing 
nsurance Law 


WEST VIRGINIA 





BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 


HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 


(Member Firm 
Vinson, Thompson, Meek & Scherr) 
Hamtington, West Virginia 




















KIRBY, KIRBY & KIRBY 
Established 1886 
Joe H. Kirby Thos. H. Kirby 


Frank G. McCormick Paul L. Redfield 
L. C. O’Hara R. M. Dunn 


Sioux Falls 
General Counsel] Western Surety Co. 


WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 


ATTORNEYS-AT-LAW 


Adjusters sent any place in Wisconsin 





TENNESSEE 


111 S. Hamilton St. MADISON 








WINCHESTER & KNAPP 
Geerge S. Knapp Lee Winchester 


Litigation, 


Insurance, 
Memphis and 


ustments for 


oa. Continental 
. Norwich = 











STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state. 


412-415 First Central Bldg. 
MADISON 














WILLIAM HUME 
NASHVILLE 





BLOODGOOD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 


Representing U. S. Fidelity & Guaranty 
Company. Metropolitan Life Insurance Com- 
pany, Indemnity Company 





WASHINGTON 











ROBERTS, SKEEL & HOLMAN 
Alaska Building 
E. L. Skeel 
William Truscott 
Elwood Hutcheson 
Glen E. Wilson Eugene F. Hooper 


SEATTLE 





YOU MIGHT 


have sold that last Acci- 
dent and Health Prospect 
if you had read last month's 


A & H REVIEW 























Great American 
Insurance Company 


Choose 
Your 
Company 


New Pork 


Choose 
Your 
Company 


INCORPORATED - 1872 


STATEMENT JANUARY 1, 1928 


$12 ,500,000.00 


Arty OTHER LIABILITIE 


23,.422,855.21 


NET SURPLUS 


2 1.060.119.35 
56.982.974.56 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$33,560,119.35 


LOSSES PAID POLICY HOLDERS 


$194,691,909.09 


WESTERN 
310 South Michigan 


DEPARTMENT 
Avenue, CHICAGO, ILL. 


Cc. R. STREET, Vice-President 














give in to the demands of the agents 
for the elimination of the clause. 

The companies, it is said, entered into 
the negotiations with the second com- 
mittee with a desire to get the agents’ 
viewpoints and to make what conces- 
sions they could, compatible with the 
best interests of the business. They 
feel that they made good on that un- 
spoken promise and they seem to feel 
that endless conferences with the agents’ 
committees are proving to be merely a 
waste of time as, despite agreements 
reached with those committees, the 
agents refuse to accept the recommenda- 
tions. 

Just what the outcome will be, 
hard to say. The agents who carried 
the motion to reject the committee’s 
report for acceptance of the agreement 
are said to be adamant in their stand | 
against the clause. The other agents 
are said to feel that their efforts have 
been in vain. And the companies seem 
to share the latter view. 





it is 


North America Managers Meet 

The following managers of the North 
America met with home = execu- 
tives of the company in Philadelphia 
last week: Charles R. Tuttle, man- 
ager, and W. H. Riker, assistant man- 
ager, Chicago; McClure Kelly, Pacific 
department manager, San Francisco; 
Benjamin I. Simpson, southern depart- 
ment manager, Atlanta; Harold Hamp- 
son, eastern Canadian department, 
Montreal; Charles F. Enderly, metro- 
politan manager, New York City. 





To Change to Stock Company 
Application has been filed by the 
Mutual Fire Protective Association of 
New Jersey to convert to a stock com- 





pany, with a proposed capital of $250,- 


000. Should the desired permission be 
granted, the reorganized corporation will 
be known as the South Jersey Fire. 


New Committee Members Chosen 


At its annual meeting the Philadelphia 
Fire Underwriters Association elected 
the following new members of the ex- 
ecutive committee: Samuel P. Rogers, 
vice-president of the State of Pennsyl- 
vania; Richard Cross, Leonard M. Addis 
& Co.; Walter J. Snyder of W. J. Snyder 
& Co. Harry W. Stephenson, Philadel- 
phia manager of the Liverpool & London 
& Globe, was elected vice-chairman; 
Robert M. Coyle of Robert M. Coyle & 
Co., was elected vice-chairman; J. San- 
derson Trump was elected secretary- 
treasurer, and Paul M. Fell assistant 
secretary. 


Lists Authorized Companies 


As a means of counteracting the evil 
of bootleg insurance in Connecticut, the 
Connecticut insurance department has 
prepared and printed a pamphlet listing 
the companies authorized to do business 
in that state. There are 462 companies 
of all kinds licensed to write the differ- 
ent forms of insurance. Since the first 
of the year Commissioner Dunham has 
issued licenses to 26 companies. 





Eastern Notes 


_Orin_ B. Lawrence & Co. of Newark, 

J., have moved into larger offices in 
the Federal Trust building, 24 Commerce 
street. 

The Street Company of Boston has 
been incorporated as an insurance 
agency. W. Lloyd Allen of Newton is 
president and treasurer and Helen G. 
Haley of Arlington the clerk. 

The Shawmut Insurance Agency has 
been incorporated to do an insurance 
business in Boston with capital of 
$50,000. Kevie Carmen of Salem is presi- 
dent; Dwight M. Kimball of Salem is 
treasurer and Maurice Kimball of Salem 
is clerk. 














IN THE CANADIAN FIELD 











HAIL RATE RAISE EXPECTED 


Disastrous Experience in Canada to 
Force Action by Association—Many 
Companies Quit Field 


TORONTO, Nov. 28.—The Canadian 
Hail Underwriters Association will hold 
its annual meeting in January, and will 
then take some action with a view to 
getting better results in hail business. 
In spite of increases in rates and wider 
distribution of business, and _ other 
changes adopted a year ago, the year 
1928 brought a loss of about $1,500,000, 
on top of a $2,000,000 loss for 1927 
Several more companies have with- 
drawn from the business, and it looks 
as if there will be fewer in the field in 
1929 than for many years back. It is 
the general belief that higher rates will 
be adopted. 

According to a report from Calgary, 
at least a dozen hail companies, dis- 
couraged ‘by the heavy losses of the 
past two years, have decided to with- 
draw from the Alberta field. In spite 
of this, however, there will still be 
about 30 companies left in the field, as 
well as the Municipal Hail Insurance 
Board, although it may be possible that 
at the annual meeting of the hail asso- 
ciation other companies may announce 
their retirement from the Alberta field. 





Appointment by Yorkshire 


MONTREAL, Nov. 28—-The Yorkshire 
has appointed C. Wapshott as inspector 
for western Ontario, to succeed H. C. 
Huckvale, resigned. Mr. Wapshott has 
been with the Canadian Fire Underwrit- 
ers Association for several years. 


Ontario Forest Fire Losses 


TORONTO, Nov. 28.—The Ontario de- 
partment of forestry etimates that 
100,000 acres of timber land were burned 
over the past season. This compares 
with 35,00@ acres in 1927, and with 
88,000 in 1926. Conditions were bad last 
spring, though heavy rainfalls later in 





the season helped to keep the loss down. 


The effectiveness of protection by look- 
out towers and telephone lines is indi- 
cated by the fact that in certain districts 
of several millon acres each, fires were 
confined to very small areas. Most of 
the year’s loss was in the Red Lake 
mining area where prospecting was very 
active. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing Nov. 14 are estimated at $317,500, as 
compared with $327,500 for the corre- 
sponding week of 1927. From Jan. 1 'to 
Nov. 14 losses are estimated at $16,548,- 
800, as compared with $14,765,200 from 
Jan. 1 to Nov. 16, 1927. 


“Club” Promoter Is Sentenced 


TORONTO, Nov. 28.—After a long 
chase by the provincial police, Speed R. 
Murray, who had been traveling through 
Ontario canvassing for members for a 
"5.000 club” of Winnipeg, was arrested 
ont convicted in Cobalt on charges of 
theft and of contravention of the On- 
tario insurance act. The club which he 
represented was incorporated in Mani- 
toba, but appears to have operated only 
outside of that province. Besides an en- 
trance fee, each member was to pay $1 
on the death of a member. 





Canadian Notes 


A branch office of the Dominion of 
Canada Guarantee & Accident has been 
opened at Hamilton, Ont., under the 
management of L. L. Rooke. 

John C. White has been appointed as 

manager of the fire department of A. EB. 
Wilson & Co. of Toronto. Mr. White 
was with the Canadian Fire Underwrit- 
ers Association for about 18 years. 

A special meeting of the Alberta Auto- 
mobile Underwriters Association with 
reference to the proposed amalgamation 
of the two western automobile under- 
writers associations with the Western 
Canada Fire Underwriters Association 
was held in Calgary Nov. 26. 

Massie & Renwick of Toronto an- 
nounce the appointment of Philip A. 
Porter as underwriter in charge of their 
casualty department. Mr. Porter came 
to Canada in 1923 from England and 
has held appointments with the London 
& Lancashire, General Accident and the 
Zurich. 





A loss estimated at between $75,000 
and $100,000 was sustained in Windsor, 
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Ont., early Monday when fire swept | 
through the McLean Lumber Company’s 
yard. A strong wind made the firemen’s 


| task difficult and a score or more nearby 
dwellings were periled for a time, but 
were finally saved, 








MOTOR INSURANCE NEWS | 





PASSES FOUR MILLION FIGURE 





Motor Output for the First Ten Months 
Surpasses All Previous Rec- 
ords in Production 


Production of cars and trucks the first 
10 months this year reached 4,068,727, 
surpassing all previous marks for a 
corresponding period according to re- 
ports submitted at the directors meet- 
ing of the National Automobile Cham- 
ber of Commerce. The report further 
shows that the previous high mark for 
the first 10 months occurred in 1926 
when 4,062,110 cars and trucks were 
turned out. 

Reports at the meeting indicated that 
more than 800,000 American cars and 
trucks would be sold outside of the 
United States this year. During the 
first mine months more than 627,000 
vehicles were shipped to 107 countries 
and the last three months should bring 
the figure up to well over 800,000 for 
1928. This foreign demand exceeds last 
year’s high mark of 643,634 vehicles. 

Motor vehicle production by months 
in United States and Canada is as fol- 
lows: 


1926 1927 1928 
° ett 254,303 240,226 


January .....<- 





April .......... 462,809 429,370 434,402 
BABY wcccccccccs 446,118 429,823 459,805 
TURBO cosccccces 409,651 341,175 425,263 
TUF cccccccees 374,483 279,472 417,347 
August .... 441,891 321,3 492,601 
September ..... 413,182 271,649 434,915 
October ........ 349,091 227,467 397,000 





Sentence Auto Theft Ring 


INDIANAPOLIS, Nov. 28.—Judge 
Robert C. Baltzell of the United States 
district court here sentenced 14 members 
of an alleged automobile theft ring 
Saturday, who have been found guilty 
of actual theft, concealment, conspiracy 
and other participation in the activities 
of the gang that was rounded up follow- 
ing an explosion and fire in the Edward 
Traugott & Co. clothing store at 215 
West Washington street last summer. 
In the investigation of evidence follow- 
ing this mysterious fire to determine 
whether it was of incendiary origin, 
trade in stolen automobiles and bootleg 
liquor was alleged to have been un- 
earthed and a large list of indictments 
followed in the local and federal courts. 
In addition to Traugott and several of 
his relatives, Michael Glenn, a former 
chief of detectives in the Indianapolis 
police department, and Frank R. Wolf, 
vice-president of H. P. Wasson & Co., a 
leading department store, have been 
found guilty and were sentenced Sat- 
urday. The cases of a large number of. 
others who are implicated are on the 
dockets of the local and federal courts 
for early trials. 





Drafting Committee Meets 


A meeting of the drafting committee 
of the National Automobile Underwriters 








Conference was held at Hartford a few 
days ago. Whatever suggestions the } 
committee offers passes for review by 
the different sectional conferences and 
later by the governing committee of the | 
national body before definite approval 
or disapproval thereof be had. 





Interest in Property Damage 


Automobile fire underwriters are di- 
rectly interested in the present New 
Hampshire and Massachusetts rating | 
situations of the casualty companies, | 
only in so far as these relate to the 
property damage phases of the business | 
amd the premiums on the class, for the | 
fire offices, are relatively small, the great 
bulk of the coverage being with the 
casualty offices. 





Duluth Conditions Good 


DULUTH, MINN., Nov. 28—Offices here 
specializing in automobile insurance have 
experienced a substantial reduction in| 


Department. 


fire and theft claims this year while at 
the same time Hability claims indicate 
a loss reduction through more careful 
selection of risks, with the moral hazard 
given closer consideration. 

As regards theft claims for tires and 
accessories, a recent case shows the value 
of closer supervision of those claims 
made possible through requiring claim- 
ants to report losses to the police be- 
fore filing claims. A loss for a wheel 
disc and spare tire by a truck and dray- 
ing company was adjusted at $82, but 
before a check had been issued the police 
station received a report that a resident 
in an outlying district had picked up a 
disc and spare tire at the side of the 
road, which had apparently worked 
loose from the fastenings and fallen 
off the vehicle. The date of find- 
ing and that of the loss were found to 
check, with the result that the insurance 
company was saved a loss of $82, less a 
reward paid to the finder of the tire. 





Service Companies Active 
Insurance agents and brokers in Chi- 


cago are receiving considerable litera- | 


ture from automobile service companies 
that have a limited collision repair fea- 
ture. These are service contracts cover- 
ing to repair, fix or refinish damages to 
the automobile as a result of collision 
that the chassis is not included. It is 
simply external damage. 
tial Body Corporation is the latest one 


to solicit the favor of brokers. The fee | 


for pleasure automobiles is $29.50 and 


commercial cars $39.50. Very liberal | 


commissions are offered. 


Florida Reciprocals Merge 
MIAMI, Nov. 28.—The merger of the 


American Automobile Insurance Associa- | 
tion and the Southern Automobile Insur- | 


The Pruden- | 


ance Exchange in Miami has been con- 
summated. Wright-Warlow & Co., in- 
vestment banking house of Orlando, Fla., 
secured control of the Southern Auto- 
mobile Insurance Exchange, and already 
had a considerable interest in the Ameri- 
can. The new company will be known 
as the American Automobile Insurance 
Company. 

Headquarters will be in Orlando, but 
the Miami office will be maintained in 
the same location. 





Air Expert Addresses Auto Men 


Thomas Wolf, Jr., traffic division man- 
ager of the National Air Transport, ad- 
dressed the Automobile Superintendents 
Club of Chicago on Monday this week 
on the general subject of commercial air 
transportation. He told the automobile 
men that type of plane, type of engine, 
make of plane and ability of pilot com- 
bine to determine the safety of a plane, 
and said that when these elements all are 
present in their best form, air travel and 
transportation reaches a high mark of 
safety. He predicted a great future for 
air transportation in America. His hear- 
ers were intensely interested in his ad- 
dress and asked many questions per- 
tinent to the proper underwriting of an 
air risk 








Theft Ring Leaders Held 


LOS ANGELES, Nov. 28—With the ar- 
rest of the alleged ringleaders by Los 
Angeles authorities it is believed that 
an auto theft ring which investigators 
from the sheriff’s office state has oper- 
ated for the past three years from Ne- 
| braska to California has been broken up. 
| The men in custody include Fred D. Reid, 
| 21; Melvin G. Wells, 22; Charles Carey, 
27, and Roy Ferris, 21. 





Los Angeles Managerial Change 


Announcement is made of the resigna- 
tion of Guy H. Hayes as associate mana- 
ger at Los Angeles of the American 
Autombile, which position he has held 
since Jan. 1, 1925. He will be succeeded 
by W. D. Cobb, transferred from the 
home office at St. Louis, who has arrived 
in Los Angeles to assume his new duties. 
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AVIATION LOSSES NOT GREAT 


Acting Postmaster General Says Fire 
Hazard Is Not Serious 
in Air Mail 

WASHINGTON, D. C., Nov. 28.— 
Actual experience with fire losses in the 
carrying of mail by air does not show 
any need for an increase in insurance 
rates, it was asserted by Acting Post- 
master General W. Irving Glover, in 
meeting charges received by the Post- 
office Department that losses by fire 
are so great as to be a very consider- 
able factor. 

Implications are that there is a gen- 
cral propaganda, especially among bank- 
ing institutions and financial concerns, 
to the effect that the fire hazard in the 
transportation of mail by air constitutes 
a serious menace to the successful oper- 
ation, it was declared at the Postoffice 
A number of letters have 
been received urging that steps be taken 
to provide fire safeguards for mail con- 
taining checks, securities or other valu- 
ables, and expressing the fear that unless 


something is done promptly insurance | 


rates on air mail will soar to such 
heights as to make the service too costly 
for the carrying of valuable mail. 

It was declared by Mr. Glover, how- 
ever, that the hazard from. fire to which 
the air mail is subjected is no greater, 


if as great, than that attendant upon | 


shipments of mail by railroad or steam- 
ship. He called attention to the recent 
sinking of the Vestris, in which 1,097 


| sacks of mail were lost, an amount far 


larger than the total of all mail de- 
stroyed by fire during the 10 years of 
operation of the air mail service, and 
also pointed out that in one fire just out- 
side of New York less than a year ago 
a mail car was destroyed in which was 


| being carried a far greater amount of 
| mail than has been lost in a similar 
manner during the entire operation of 
the air service. 

The department is not unmindful of 
the fire hazard in the carrying of air 
mail, he declared, and is experimenting 
from time to time with protective de- 
vices, but none has yet been found which 
are entirely satisfactory. It is true, ac- 
cording to figures of the department, 
that the loss of airplane mail by fire so 
far this year has been greater than in 
any preceding year and greater in pro- 
portion to the amount carried than in 
any preceding year byt one. From July 
1 to Oct. 31 of this year 1,235 pounds 
of mail were lost in transit, out of 
1,524,865 pounds carried by air, but the 
percentage of loss was only .00081. This 
was a greater amount than was lost in 
any preceding full fiscal year, but the 
percentage was lower than in 1920, when 
1,025 pounds were lost out of 526,578 
pounds carried, or .00194 per cent. 


INSURERS WATCH INQUIRY 


Question of Liability for Vestris Disas- 
ter Hinges on Whether Vessel 
Was Seaworthy 


Marine underwriters are following 
closely the inquiry conducted before 
Commissioner O’Neill into the sinking 
of the Lamport & Holt liner Vestris off 
| the Virginia Capes. London carriers 
| insured the hull, but the cargo, valued 
| at approximately $2,000,000, was insured 
| in American companies. The sinking 
| Was an accidental occurrence and there- 
|fore the loss is a prima facie claim 
| against the marine underwriters. How- 
ever, if it be finally determined that 
the Vestris left port in an unseaworthy 
condition, the claim undoubtedly will be 
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denied, because seaworthiness is deter. 
mined by whether a vessel is properly 
manned, has sufficient fuel and supplies 
aboard and is staunch and tight for the 
voyage. It has been reported that the 
hull of the Vestris was breached when 
she put to sea and that she began tak. 
ing water at once. 


Limitation Move Expected 


Undoubtedly the owners will move to 
limit their liability for loss of life and 
personal injuries and for loss of cargo, 
They may attempt to seek protection 
under the United States statutes of limi- 
tation of liability, which under certain 
circumstances permit owners to limit 
their liability for accidents at sea to 
the value of the vessel following the 
disaster plus pending freight. Pending 
freight includes passage money and 
freight money earned by the ship on its 
current voyage or is due and payable 
whether “vessel is lost or not lost.” 

If it be proved that the vessel was 
unseaworthy without knowledge of the 
owners the statute of limitations can be 
invoked in a limited degree. In the 
event of unseaworthiness the owners 
may find themselves liable for loss of 
the cargo. Cargo insurers can set up 
unseaworthiness as a defense. 


Sound Condition Claimed 


The entire case of the Vestris as it 
concerns the owners, the underwriters 
and the survivors of those who lost 
their lives in the sinking turns on the 
question of seaworthiness or unsea- 
worthiness. The result of the present 
inquiry cannot be forecast, but it may 
prove favorable to the owners that the 
vessel had just undergone a partial sur- 
vey by Lloyds and an annual inspection 
by the United States steamboat inspec- 
tion service and was given a certificate 
of good condition by each of these bod- 
ies. 





Grain Fleets Delayed 


BUFFALO, Nov. 28—Rough weather is 
reported to have delayed the late season 
grain fleets on the state barge canal, 
but their operators remained in harbors 
and apparently had avoided any serious 
damage to hulls or cargoes. The Conners 
Marine fleet was the last to clear from 
here but obtained special insurance ex- 
piring at midnight Nov. 27 and was ex- 
pected to get through without difficulty. 
Many big lake freighters have obtained 
late season insurance at advanced rates 
and will operate until Dec. 15 when the 
Welland canal will close and 1928 navi- 
gation will probably be brought to an 
end on the Great Lakes. 





STOCK DIVIDEND IS 
DECLARED BY BOSTON 


The Boston will declare a stock divi- 
dend of 50 percent when the stockhold- 
ers meet Dec. 4. The capital of the 
company will be increased from 20,000 
shares at $100 par value to 30,000 shares, 
thereby capitalizing $1,000,000 of the 
surplus. It is recommended that the 
stock be put on a $16 dividend basis 
which would be the equivalent of $24 on 
the present stock on which the company 
is now paying $22 a share. The stock 
is now quoted at $13.75 to $14.75. The 
Boston now has a capital of $2,000,000 
and surplus of $10,109,300. It is one of 
the progressive companies of the coun- 
try. 





Appeal to Local Agents 


NEW YORK, Nov. 28.—With the 
approach of the holiday season an appeal 
to the key men of the National Asso- 
ciation of Insurance Agents has been 
made by Secretary W. H. Bennett, for 
their cooperation in preventing fires in 
schoolhouses and public halls, where 
children are wont to gather for Christ- 
mas festivities. The fire hazards in pub- 
lic school buildings are pointed out par- 
ticularly. Agents are urged to get in 
touch with civic authorities and com- 
mercial clubs and stress to them the 
need for adopting every possible safe- 
guard to safeguard schoolchildren from 
the fire menace. 
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COLORADO, WYO. AND N. MEX. 





Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 


Adjusters of Insurance Losses 
All Modern Coverage 


ory Gas & Electric Bidg., Denver, Colorado 
710 First Nati. Bk. Bldg., Albuquerque, N. M. 


DIRECTORY - OR - RESPONSIBLE 


SK DIRECTORY 1 
INDEPENDENT ADJUST ERS | 
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ILLINOIS (Cont.) 


NEW YORK 


TEXAS (Continued) 








Central Adjustment Bureau 


—— — Bank Building 
Quincy, Il. 
Adjustments and Inspections for 
insurance companies. 
Illinois, Iowa & Missouri 








DISTRICT OF COLUMBIA 








NICHOLS COMPANY 


INVESTIGATIONS . ADJUSTMENTS 


FO 
INSURANCE COMPANIES 
D. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 





FLORIDA 





F. L. MILLER 


Prompt and Efficient Adjustment 
Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 








A. H. SMITH 


Insurance Adjuster 
FIRE Tes gg he ag =. ena 
e 


lee) 

Offices: Tampa—Oriando—West Palm Beach 
Headquarters: 

1001, 3 & 5 oat National Bank Bullding 
Tampa, Florida 


INDIANA 





INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 


TERRE HAUTE 
EVANSVILLE 











S. Indiana W. Kentucky S. Illinois 


SOUTHERN INDIANA ADJUSTMENT CO. 
411 Mercantile Bank Bldg. 
EVANSVILLE 
Specializing in Auto-Compensation-Accident 

Health Claims. Insuran 


ce Companies only. 
Thos. M. Duncan, Mgr. Phone M. 878 


SYRACUSE AUTOMOBILE 
ADJUSTMENT BUREAU 
Onondaga County Savings Bk. Bldg. 
Syracuse, N, Y. 
Investigations, adjustments, inspections ard 
and northern 


insurance credit reports, central 
New York territory. 





OHIO 





INSURANCE SERVICE BUREAU 
Claim Examiners — Adjusters — Supervisors 
W. E. JACKSON, General Manager 
820 Renkert Bldg. Canton, Ohio 


Associated with Burt, Kinnison, 
Carson & Shadrach, Attorneys 


Canton: Dial 5167 Akron: Main 3557 








CHARLES E. CURTIS 


KEITH BUILDING 
CLEVELAND 


Thirty-Six Years Company Service 





KENTUCKY 





Kentucky Indiana Tennessee 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bidz., Louisville, Ky. 
Phone City 3015 











The Central Ohio Adjustment Bureau 
THE COLUMBIAN BUILDING 
Columbus, Ohio 
W. C. BEATTY, Mer. 
ADJUSTMENTS, INSPECTIONS 
APPRAISALS 
FOR INSURANCE COMPANIES 
Specializing in Automobile Losses and 

Liability Claims 











ILLINOIS 


MICHIGAN 





JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


Insurance Exchange Bldg. CHICAGO 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 











| THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile and Side Line Losses 
A Specialty 
175 West Jackson Boulevard 
CHICAGO 








M. J. O'BRIEN & CO. 
ADJUSTERS 








W. A. GIBSON COMPANY 
ADJUSTERS 


1305 =. Square 205 Capitol Theater 
Building 


Detroit, Mich. Flint, Mich, 
Fire, Auto, Burglary and Inland Marine 





S. W. OHIO S. E. INDIANA 
FRED W. PETERS 
INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIO 

















The General Insurance Adjustment Co. 
Second National Bank Bldg. 
TOLEDO 
Clifford L. Rose, Mgr. 





OKLAHOMA 





MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 











THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 


Oklahoma City 
215 Merc. Bide. 


Tulsa, Okla. 
213 Atco Bidg. 














JOHN F. SHEAHAN & CO. 


416 Brown Bldg. Phone Forest 4121 
ROCKFORD, ILL. 
Also Covering Surrounding Territory 








Adjusters for Companies Only 
605 Fonte Bidg., Wichita, Kansas 
615 Midland B Kansas City, Missouri 
517 Insurance Blde., Oklahoma City, Okla. 
640 Kennedy Bldg., Tulsa, Oklahoma 











A-1018-1022 INSURANCE EXCHANGE BLDG. j Guy H. Fuller, Mgr. L. M. Hallock, Mgr. 

CHICAGO, ILLINOIS DULUTH, FARGO and MINNEAPOLIS 

PENNSYLVANIA 
Fire Auto Casualty ARTHUR R. 
Angus B. Ferdinand MAIN BAKER & WRIGHT, INC. 

BONDED ADJUSTER : 

ove iS Jefferson Bldg. Tel. 6057-23818 General Adjusters 
er years expericnce tablishe eoria 
. . ADJUSTERS 
Pp E Oo R I A aaa: I & L e Minneapolis—F argo—Duluth 205 Yoffee Bldg. HARRISBURG, PA. 
MISSOURI : : 
™ a eso ees MoKanOkla Adjustment re Adjusting 
. ncy 
Company ge 


Thomas A. McAndrews, Owner 


719 Coal Exchange Building 
WILKESBARRE, PA. 


JOHN BURKE 
Insurance Adjustments 
1424 KIRBY BLDG., DALLAS 
eer | Qualified From Experience te 
Properties 


Cotton Gins, Oil Field 
and Industrial Plants 





WISCONSIN 





Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 











JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 
A. M. Rice, Mgr., Milwaukee Branch 
499 BROADWAY MILWAUKEE 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 

A Specialty 
A. E. S. PRIOR, Mgr., Milwaukee Branch 


301 Underwriters Exchange Bidg 
MILWAUKEE 








NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


‘ioetee dway Ph Broad 7316 


“(7315 











DAVID LAWSON 


53 Merritt St. Phone 2991 
OSHKOSH, WIS. 








Do You Know 
How to Get 
“Earned Premiums” 
Accurately 
AT SIGHT 


oo00 


UNIVERSAL 
Direct reading Rate Finder and 


CANCELLATOR 
GETS THEM 


oo Gd 


Price $2.00 
Good in all States 








314-1st National Bank Building 
SPRINGFIELD 








Pierce Bldg. 








ST. LOUIS, Mc, | 





TEXAS except Wisconsin 
— er THOS. J. ENGLISH Bates Adjustment Company ae 
J.L. FOSTER Specializing on “We have served the yy ae | for ‘ ; 
INSURANCE ADJUSTERS AUTOMOBILE and CASUALTY on ee ee He The National Underwriter 
CLAIMS City, Oklak Cte; CHICAGO 
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SURANCE COMPANY 


31 Clinton St. 
NEWARK, NEW JERSEY 


The Bankers Indemnity Insurance Company was organized in the spring of 1926 with a capital of 
$500,000.00 and with a surplus of $1,000,000.00. In November, 1927, there was paid in an additional $1,250,- 
000.00, of which $500,000.00 was applied to capital and $750,000.00 to surplus. The company is now op- 
erating in the States of Rhode Island, Connecticut, New Jersey, Pennsylvania, Delaware, Maryland, 
West Virginia, Ohio, Indiana, Illinois, Michigan, Wisconsin, Minnesota, Iowa, North Dakota, South 
Dakota, California, Georgia, Alabama, Vermont, Colorado and Maine and the District of Columbia. 


SAFER PROTECTION 


The company made a departure from established custom by making the minimum stand- 
ard limits, $7,500/15,000 for bodily injury and $1,500 property damage liability without 
any increase in premium over what is ordinarily charged for $5,000/10,000, and $1,000 
limits respectively. This removes the policyholder from the danger-zone to the safety zone. 
These limits apply to all classes of public liability except public passenger carrying vehicles 
and elevators. 


The company is writing: 


Automobile Liability—Bodily Injuries 
Automobile Property Damage Liability 
Automobile Collision 
Automobile Plate Glass Breakage 
Automobile Personal Accident 
Teams Liability 
Workmen's Compensation 
Owners’, Landlords’ and Tenants’ Liability 

Golfers and Sports Liability 
Manufacturers’ and Contractors’ Public Liability 
Plate Glass Insurance 
Personal Accident and Health 
Burglary 


This is the second calendar year of our operations and the indications are that our pre- 
mium writings will be approximately $2,500,000.00. 


FREDERICK E. WILKENS, 
Vice-President and General Manager. 
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COMMISSION SCALE 
FOR MASSACHUSETTS 


Committee of the Acquisition Cost 
Conference Announces What 
Can Be Given 


MUCH _ DISSATISFACTION 


Compensation for Producers Will Not 
Allow Any Incentive for Taking 
Care of Business 


BOSTON, Nov. 28.—A new schedule 
of commissions under the Massachus- 
etts compulsory automobile liability in- 
surance act, with an explanatory state- 
ment was issued this week by the sub- 
committee of the conference on acquisi- 
tion and field supervision cost for cas- 
ualty insurance, following meetings in 
New York and Boston. 

Acting Commissioner Arthur E, Lin- 
nell, in his recently promulgated rates, 
allowed an item of 12 percent for the 
total acquisition cost of the business, 
as compared with 17.2 percent formerly 
allowed. 


Schedule of Commissions 


The conference committee schedule 
provides the following commissions: 
territory one, general agents will be 
allowed a total of 12 percent, of which 
regional agents will receive 8 percent 
and brokers and local agents 7 percent. 

In territories two and three general 
agents get 12 percent; regional agents 
10 percent and brokers and local agents 
8 percent. 

In territories four and five general 
agents are allowed 12 percent, regional 
agents 11 percent and brokers and local 
agents 10 percent. 

Comparison With Old Scale 


This compares with 17.2 percent for 
general wgents, 12.5 percent for re- 
gional agents, and 10 percent for agents 
and brokers in all territories before. 

On excess limits and extra territorial 


general agents will get 20 percent in- 
stead of 12.5, and agents and brokers 
will get 17.5 percent instead of 10 as 


formerly. 
Statement Is Made 


The statement declares it is perfectly 
obvious that it is a difficult, if not im- 
possible, task, engaged in the 
acquiring of to conduct 
their affairs an allow- 
ance. 

A general agent in Worcester, Spring 
field or Fall River would receive under 
the allowance of Commissioner Linnell 
only $2.52 per policy on the majority 
of cars insured. In the rural parts 
the remuneration would be only $1.68. 
In Boston the general agents would re- 
ceive $5.54 per policy. 

Will Ask for Relief 


for those 
this business 
within small 


so 


The statement declares that “the con- 
ference has recommended that the opin- 
ion of competent counsel be sought im- 


INSURANCE FEDERATION 
ANNOUNCES PROGRAM 





ANNUAL MEETING NEXT WEEK 


Some Particularly Valuable Reports Will 
Be Made and Addresses Will 
Be Given 


“Insurance Week,” which for a num- 
ber of years has been observed by vari- 
ous insurance organizations at the Ho- 
tel Astor, New York City, will again be 
celebrated this year, beginning Dec. 10 
and ending Dec. 14 

As usual, Monday, Dec. 10, the first 
day, will be taken over by the Insur- 
ance Federation of America for its com- 
mittee conferences and annual session in 
the afternoon and evening, with the lat- 
ter session beginning with a dinner 
similar to that which has marked annual 
gatherings of this organization in the 
past. 

According to the official call a meet- 
ing of the board of trustees, officers and 
advisory committee of the Insurance 
Federation, as well as that of the entire 
membership, consisting of state units 
and insurance organizations and com- 
panies, will be held at the same time, 
2p. m. 

Program of the Meeting 
At the central meeting Frank T. B. 


Martin, of Omaha, president of the In- 
surance Federation, will preside and in- 


troduce the following speakers and 
subjects: 

“Fire Protection for Public School 
Property,” Homer W. Teamer, secre- 


tary-manager, Insurance Federation of 
Pennsylvania. In a brief talk Mr. 
Teamer will present the Pennsylvania 
Federation’s plan for aiding boards of 
education in getting proper coverage on 
their school property at a saving, by 
providing them expert advice and assist- 
ance in the elimination of hazards and 
adjusting rates in accordance therewith. 


“The Relation Between State Insur- 
ance Federations and State Insurance 
Departments,” John R. Dumont, insur- 
ance commissioner of Nebraska. Com- 
missioner Dumont has an_ intimate 
knowledge of this problem. 

Following Commissioner Dumont’s 


address will be “Federation Hour,” dyr- 
ing which there will be talks from a 
number of representatives of state fed- 


erations. 
Compulsory Automobile Insurance 
Liability In- 


superintendent 
Coming from the 


“Compulsory Automobile 
surance,” W. C. Safford, 
of insurance of Ohio. 
Buckeye state, where exists the strong- 
est state insurance fund in the country, 
it is anticipated that Superintendent Saf- 
ford will speak with a thorough knowl- 
edge of his theme and disclose some 
enlightening facts. 

Another illuminating subject will be 
dealt with by James L. Madden, third 
vice-president of the Metropolitan Life 
and former manager of the insurance 
division of the Chamber of Commerce 
of the United States, who will present 
the findings of the national federation 
committee on the all-important matter 
of insurance education. 

The Insurance Federation during the 
year has made an extensive study of 
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this moot problem and has placed its 





LLOYDS PLATE GLASS 
IS CHANGING HANDS 


STOCK BROKERS GET CONTROL 


Plan Is to Expand the Company and 
Make It a Multiple Line In- 
surance Institution 


NEW YORK, Nov. 28.—Gilbert EIl- 
liott & Co. of this city, who specialize 
in insurance stocks, are buying control 
of Lloyds Plate Glass at $315 a share, 
the par being $100. The investment 
house states that this offer is made 
provided that at least 51 percent of the 
stock is deposited by Dec. 3. It is 
stated that a majority of the stock, 
however, is pledged. President Wil- 
liam T. Woods, W. Warner Baltazzi 
and Robert H. Goffe, directors, have 
sent out a letter explaining the offer. 
President Woods recommends that it be 
accepted, stating that he is depositing 
his stock. The stock is being deposited 
with the Empire Trust Company. 
Bought for Investment 


Gilbert Elliott & Co. claim that 
Lloyds Plate Glass is not being pur- 
chased for any other insurance com- 
pany but more as an investment. John 
F. Barry of the firm states that the 
company will be extended to multiple 
casualty lines, its charter now permit- 
ting it to write many more classes than 
it does. The company is one of the last 
of the old plate glass companies that 
specialized on this line. It started in 
business in 1883 with $100,000 capital 
but no surplus. No further funds have 
ever been paid in by stockholders. The 
capital was increased to $250,000 at par, 
then to $750,000 by a stock dividend 
and then to $1,000,000 by a stock divi- 
dend. Its last annual statement shows 
assets of $2,383,688, capital $100,000 and 
net surplus $735,617. Its premium in- 
come on plate glass amounts to over 
$900,000. 

It has always made a good profit on 
this class. It has been difficult to make 
progress writing one line. Cempetition 
has become more and more severe and 
it seemed desirable to make such a 
change as will bring about a more 
aggressive policy. Mr. Woods has been 
president for more than 35 years. 


Michigan Surety Directors 


Harry F. Harper of Lansing, Mich., 
president of the Motor Wheel Corpora- 


tion, and John C. Hicks, St. Johns, 
Mich., president of the St. Johns Na- 


tional Bank, have been elected on the 
board of the Michigan Surety of Lan- 
sing, Mich. Frank H. Ellsworth, for- 
mer Michigan insurance commissioner, 
is president of the Michigan Surety. 








report in the hands of the committee. 
Previous to this meeting the committee 
will digest this information and present 
its recommendations to the entire con- 
vention. The personnel of the commit- 
tee follows: James L. Madden, chair- 
man; L. A. Armstrong, San Francisco, 
manager, Travelers; Prof. Ralph H. 
Blanchard, Columbia University; Wil- 
liam B. Calhoun, Milwaukee; P. W. A. 





GREAT DISTURBANCE 
OVER NEW AUTO RATES 


Companies’ Agents and Insureds 
All Wrought Up Over 
Affair 


EXPECT DIRE RESULTS 


Commission Question Presents Many 
Complications—Car Owners’ Mutual 
Hearing Held Last Week 





BOSTON, Nov. 28.—The experiment 
of Massachusetts with compulsory auto- 
mobile liability insurance is rapidly de- 
veloping into a fiasco which threatens 
companies, agents and insureds, as well 
as the taxpayers of the state, with dire 
results, the full extent of which no one 
can at the present time forecast. To 
say that the state is in a turmoil over the 
present complicated situation as to auto- 
mobile liability insurance and, related te 
it directly, the registration of cars for 
1929, is to put it mildly. 

The act of Acting Commissioner Ar- 
thur E. Linnell in promulgating new au- 
tomobile liability rates for 1929 opened 
the flood gates. What has happened 
since has demonstrated the wisdom of 
former Commissioner Wesley E. Monk 
in declining to further serve as commis- 
sioner and in not issuing his plan for 
1929 rates; if he foresaw anything of 
the situation which has developed. 

Antagonized Two Factions 


The new schedule has antagonized two 
distinct factions. The residents of the 
greater Boston cities are up in arms at 
the marked increase in their rates. At 
the same time the insurance agents are 
confounded by the cut in their commis- 
sion, particularly as it had been their 
contention all along that the original 15 
percent was not enough for the com- 
plicated work of handling the compul- 
sory cover, involving as it did the state- 
required insurance, the extra territorial 
cover and the excess amounts taken out, 
as well as furnishing registration plates 
and making out registration applications 
in triplicate. 


Mayors Call Conference 


The rates were no sooner promulgated 
than the mayors of the greater Boston 
cities called a conference and started 
action. Counsel appeared for Everett, 
Sommerville, Winthrop and other mu- 
nicipalities and petitions were filed dur- 
ing the week separately by these differ- 
ent cities in the supreme judicial court 
asking for a review of the new schedule 
filed by Acting Commissioner Linnell, 
demanding that the territories be abol- 
ished and one rate fixed for the state, 
or new and more equitable zones be 
established. All these petitions have 
been gathered together and Judge Pierce 
of the supreme court has set the date of 
Dec. 11 for a joint hearing, the interests 
involved being as one. These actions, no 











Fitzsimmons, Detroit. 
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NEW TIME SAVER SHOWS 
ACCIDENT-HEALTH TRENDS 


RATE TENDENCY IS UPWARD 





Lines Tightened on Sickness Insurance 
—Many Covering Aviation— 
Complete Data Given 





The 1928-1929 edition of the “Time 
Saver,” presenting an analysis of the 
commercial accident and health con- 
tracts of 91 leading companies and as- 
sociations, is now being distributed by 
THE NATIONAL UNDERWRITER. The edi- 
tion, as compared with that issued last 
year, shows a number of tendencies 
and trends in the business. There is 
an upward trend in rates for both ac- 
cident and sickness insurance, a tight- 
ening of the lines in the writing of sick- 
ness insurance, a constantly increasing 
number of policies issued on the non- 
cancellable term basis and a constantly 
increasing number of companies cover- 
ing the aviation accident with definite 
restrictions. 


Holding Down Indemnities 


Companies are not only increasing 
rates for sickness coverage but are also 
urging agents to hold down disability 
indemnities and to use the elimination 
period in the contract. All companies 
have discovered that it requires the ut- 
most care to make sickness insurance 
profitable from the underwriting v‘ew- 
point, if the monthly indemnity exceeds 
$200 a month. Some companies have 
notified agents not to write a weekly 
indemnity for illness disability of more 
than $50. 

The upward trend in rates for acci- 
dent insurance will continue, though the 
increase will not be so apparent by ex- 
amining the rates as from examination 
of the occupational classification sched- 
ule. As more and more companies 
adopt the eastern bureau’s new manual 
with its change in classifications, partic- 
ularly for those who make more than 
ordinary use of automobiles, there will 
be an increase in the accident rates for 
a large proportion of citizens. 


Many Covering Aviation 


More than one-third of the leading 
accident and health companies and asso- 
ciations now cover by rider or by reg- 
ularly issued policy losses due to avi- 
ation accidents. In the past six months 
the number of companies announcing 
addition of this coverage has not been 
sO great as in the previous six months 
and just now there is a tendency to go 

a little more slowly in this direction. 

At least two of the traveling men’s as- 
sociations, the Iowa State and the IIli- 
nois Commercial Men’s_ Association, 
have extended their contracts to cover 
the aviation accident with the usual 
specified restrictions. The Indepen- 
dence Indemnity has issued a special 
aviation contract, the rate for which is 
based upon individual flying conditions 
at and between the places of flight. The 
company will not write more than $10,- 
000 on any one person for loss of life 
and for extra premium will write small 
weekly indemnity coverage. 

Non-Cancellable Contracts 


The “Time Saver” presents an analy- 
sis of non-cancellable contracts issued 
by 15 companies. These are the Busi- 
ness Men’s Assurance, Connecticut 
General, Continental Assurance, Conti- 
nental Casualty, Federal Life, Northern 
Life, Great Western, Income Guaranty, 
Massachusetts Accident, Massachusetts 
Protective, Monarch Accident, Mutual 
Benefit Health & Accident, Pacific Mu- 
tual Life, Southern Surety and Union 
Mutual Casualty. The last named 
writes only non-cancellable accident in- 
surance. 

In addition to presenting a complete 
analysis of contracts, the “Time Saver” 
contains the following special informa- 





LIVINGSTON TELLS OF 
INTRICATE PROBLEMS 


MANY COMPLICATIONS ARISE 


Michigan Commissioner Says Compul- 
sory Insurance Is Not as Simple 
as it May Seem 


SAGINAW, MICH., Nov. 28.—Some 
of the intricate problems linked with 
compulsory automobile insurance and 
upon the solution of which would de- 
pend its success, were enumerated by 
Commissioner Charles D. Livingston in 
an address last week before the local 
Kiwanis club. 

While the commissioner refused to 
commit himself as to his personal opin- 
ion of compulsory coverage proposals in 
view of the probability of bills bearing 
on the subject appearing at the forth- 
coming session of the state legislature, 
it was obvious from his analysis that the 
department head thinks the subject far 
more complicated than casual supporters 
of such legislation suspect. The legis- 
lature, he declared, must place several 
other laws on the statute books if it 
passes a compulsory act or else the 
latter will prove not only useless to 
correct the evils at which it is aimed 
but actually a menace to the people’s 
interests. 

Tighten Company Standards 


The first essential to enactment of a 
workable compulsory law would be the 
tightening of standards for the licensing 
of all automobile-writing carriers, the 
commissioner said, as it would be most 
unfair to the public to force taking out 
insurance and then not completely safe- 
guard the facilities for such underwrit- 
ing. In addition, he maintained it 
would be necessary to pass a law mak- 
ing it mandatory upon the companies 
to accept all risks offered as a most 
unfortunate situation might arise if the 
law compelled motor-car owners to 
take out liability insurance and yet car- 
riers refused to write it on certain risks. 
Placing of rate powers completely in the 
hands of the state government would 
also be necessary, the commissioner 
pointed out, as the public could be 
shamefully swindled if the companies 
chose to take advantage of the compul- 
sory law by advancing rates far beyond 
necessary revenues. Rate-making would 
become a political question, he prophe- 
sied. 

Will Increase Rates 

No matter what auxiliary legislative 
steps are taken, however, the commis- 
sioner sees a general rate increase prob- 
able if a compulsory law is passed as 
the present preferred class of business 
would be saddled with the burden of 
paying for the accidents of the more 
careless drivers, most of whom are now 
not insured. Another factor tending to- 
ward exorbitant rates, he said, would 
be the tendencies of juries to grant huge 


judgments because of the knowledge 
that insurance carriers and not in- 
dividuals would “pay the shot.” Under 
existing laws Michigan courts have held 


that bringing to the attention of the jury 
the fact that a defendant is protected 
by insurance constitutes reversible error, 
indicating the handicap of prejudice 
which the companies are burdened with 








whenever they engage in litigation. 
tion: Brief review of accident statis- 
tics and facts; financial statements and 


premiums and losses for accident and 
health companies; an analysis of life 
insurance contract disability clauses for 
companies writing $1,000,000 or more in 
annual premiums; copy of the standard 
provisions for accident and health poli- 
cies, and a list of the companies show- 
ing in what states they are licensed. 
The book contains 864 pages, is 
printed on bible thin paper and is hand- 
somely bound in red keratol. It is the 
only book published, presenting an 
analysis of accident and health con- 
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EXAMINATION REPORT 
OF ZURICH GENERAL 


NET SURPLUS IS INCREASED 
New York Department States the Com- 
pany Is Efficiently Managed and 
Obligations Are Promptly Met 





The New York department has made 


a report of its examination of the Zur- 
ich General Accident as of Dec. 31. 
The assets are given as $17,088,064. 
The surplus is computed at $3,128,665 
or $805,251 more than the company had 
claimed in its surplus, by putting up a 
voluntary reserve. The examiners in- 
creased the reserve for liability losses 
$196,470 but reduced the reserve for 
workmen’s compensation losses $430,- 
449. Much credit is given the company 
for meeting its obligations promptly, 
the report stating that it is efficiently 
managed, adequate reserves are main- 
tained and the policyholders and claim- 
ants receive fair and equitable treat- 
ment. The loss exhibit of Dec. 31, 
1924 to Dec. 31, 1927 is as follows: 
UNDERWRITING 


Premiums earned........... $35,939,326.93 
Gain from _ underwriting 
20,374.12 


profit and loss items..... 

Underwrit. income earned. $35,959,701.05 
Losses incurred.$24,660,584.26 
Commissions in- 


CUPPGE awsccoe 7,774,301.90 
Taxes incurred 852,411.75 
Overhead ex- 
penses incur. 4,044,185.74 
——————_ 37, 331,483.65 


Loss from underwriting..$ 1,371,782.60 
INVESTMENTS 


Interest earned........-..+. $ 1,611,498.17 
Gain from change in differ- 


ence between book and 
market value of securities 582,347.34 
Net gain from sale of se- 
I sk enadan bowen teen 277,534.63 
REE seks peaecetactsavweas $ 1,380.14 
Loss from difference 
in cash in private 
banks— 
Not admitted as- 
ORE a cicenawens Rete 
Investment Exp..25,135.73 
27,795.51 
Gain from investments...$ 2,443,584.63 
RECAPITULATION 
Gain from investments..... $ 2,443,584.63 
temittances from home office 569,103.14 
U. S. income tax refunds... 20,930.66 
Total Geine......ccccccsens $ 3,033,618.43 
Loss from underwriting.... 1,371,782.60 


Net addition to surplus.,$ 1,661,835.83 
Surplus as per this report 


Bree, Ba, BEET oo vsciaavscee 3,128,665.10 
Surplis as per examiner’s x 
report Dec. 31, 1924...... 1,466,829.27 
Addition to surplus....... $ 1,661,835.83 





MOORE IS PRESIDENT 
OF ACTUARIAL BODY 


NEW YORK, Nov. 28.—George D. 
Moore, recently appointed comptroller 
of the Standard Surety & Casualty of 
New York, is now president of the 
Casualty Actuarial Society, having been 
so elected at the annual meeting. The 
other officers chosen were: Sydney D. 
Travelers, and Paul Dorweller, 
Aetna Life, vice-presidents; Richard 
Fondiller, secretary-treasurer. Robert 
J. McManus of the Travelers continues 
as editor, as does William Breiby as 
librarian. As members of the council 
for the three-year terms, 
were chosen: William F. Roeber, 
actuary National Council on Compensa- 
tion Insurance; Winfield W. Greene, 
comptroller General Reinsurance; Leon 
S. Senior, manager and secretary Com- 
pensation Inspection & Rating Board, 
New York. Burritt A. Hunt, assistant 
secretary accident and liability depart- 
ment of the Aetna Life, was elected 
for the one-year term. 








tracts. It is strictly up to date. It 
may be obtained by addressing Tue 
NATIONAL UNDERWRITER, 420 E. Fourth 
Street, Cincinnati, O. 


COMPANY HAS SECURED 
FINE RUNNING START 


EXCELLENT RECORD IS MADE 


International Reinsurance Has Been 





the following | 


Well Received by the Casualty and 


Surety Officials 
LOS ANGELES, Nov. 28.—The 
rapid growth of the International Rein- 
surance, one of the newer insurance 


companies organized with its home of- 
fice in Los Angeles, is indicated in the 
president’s report as submitted to the 
directors. 

Although it only started business on 
July 1, 1928, it has far exceeded its ex- 
pectations in that it has anticipated a 
year’s growth in the first four months 
of its existence. It contemplated writ- 
ing only $1,000,000 for the first 12 
months, whereas the first four months 
show gross writings of $1,230,000. At 
date of inception the company had paid 
in capital and surplus of $3,000,000, 
which constituted its gross assets. The 
balance sheet Nov. 13 showed gross as- 
sets of nearly $3,900,000, or an increase 
in assets for the four months’ period of 
more than 30 percent. 


Company Well Received 


It is further reported that after an 
extended trip covering a number of the 
middle-western and eastern states, and 
| including all of the important insurance 
centers, the president is satisfied that 
the International is welcomed as a 
needed addition to the casualty and 
surety reinsurance facilities in the 
United States, and that the manage- 
ment is confident of the continued 
growth of its business. 


Connections Are Established 


The corporation is international in 
scope as well as in name. It has estab- 
lished definite connections in the Lon- 
don market as well as in the various 
important insurance centers in the 
United States. It was originally spon- 
sored by a group of eastern insurance 
executives and bankers, joining with a 
like group of Los Angeles financiers 
and insurance executives. 

Carl M. Hansen, president, has for 
many years operated successfully rein- 
surance institutions of a similar char- 
acter in the United States. 


BUREAU MEMBERS 
ARE MARKING TIME 





pee Sa 
| NEW YORK, Nov. 28.—There has 
| been no change in the affairs of the 
National Bureau of Casualty & Surety 
Underwriters consequent upon the re- 
cent membership resignations of five 
companies. None has vet indicated an 
intention to return. Whether any will 
eventually do so remains to be seen. 
The casualty fraternity is awaiting 
with no little interest details of the plan 
of the Travelers for writing automobile 
liability insurance upon the quarterly 
premium payment plan, and the very 
general expectation is that other com- 
panies will follow the same course. 


WARNER PRESIDENT OF 
EQUITABLE CASUALTY 


Eugene T. Warner has been elected 
president of the Equitabie Casualty & 
Surety of New York. During the last 
25 years he has been associated with 
different companies, among them the 
National Surety, the American Surety 
and Massachusetts Bonding. W. A. 
Hauck of Palmer & Co., investment 
house, was made vice-president. G. Fos- 
ter Smith, president of the Nassau Na- 
tional Bank of Brooklyn, and A. F. 
Hancock, vice-president of the new Cos- 
mopolitan Fire, were elected directors. 
Five additional directors will be elected 
| from banking interests. 
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F. P. STANLEY WOULD 
BACK AFFIDAVIT PLAN 


Satisfactory Results Have Been 
Obtained From Similar Methods 
in Several States 


SEES GOOD POINTS IN IT 


Glens Falls Indemnity Vice-President 
Gives Reaction to Proposed Auto 
Insurance Method 





F. P. Stanley, vice-president of the 
Glens Falls Indemnity, has stated his 
reaction to the proposed affidavit plan of 
writing automobile liability insurance. 
The details of the plan were set forth 
in a recent edition of THE NATIONAL 
UnvERWRITER. The plan has attracted 
wide attention. Mr. Stanley says: 

“I am quite inclined to give the affi- 
davit plan my support. There is of 
course at present time being operated 
in several states in connection with the 
licensing of public automobiles used for 
passenger-carrying purposes a very sim- 
ilar plan, and I know that satisfactory 
results have been obtained from such 
plans. I am quite of the opinion that it 
tould be well applied to all types of 
automobiles. 

“In Ohio, owners of passenger-carry- 
ing vehicles such as buses and taxis are 
required to file either proof of financial 
responsibility or furnish a bond or in- 
surance policy at the time they apply 
for their car license. aye? 

“The easiest obtainable and incident- 
ally the most satisfactory from the pub- 
lic standpoint is an insurance policy, and 
a large majority of the Ohio public serv- 
ice automobile owners now Carry in- 
surance policies. 


Free Choice Would Affect Owners 


“If the law demanded the insurance 
policy and permitted no substitutes, in- 
terested car owners would certainly look 
with disfavor upon the requirements, 
and I imagine there would be much ob- 
jection to any such law. If, however, 
they were permitted to choose one of 
three methods I believe that we could 
expect much cooperation and support 
from the fair-minded public. 

“I believe that most car owners would 
turn to their insurance policy for pro- 
tection. This would greatly simplify de- 
tails incidental to the check of respon- 
sibility on the part of motor vehicle 
departments and at the same time would 
safeguard the public’s interest, perhaps 
better than any other form of protection, 

“IT am of the opinion that any law 
which might be passed making the auto- 
mobile owner responsible for accidents 
will never prove a success unless those 
companies that are called on to furnish 
the financial responsibility are per- 
mitted to use their own good judgment 
in the acceptance or the rejection of the 
applicant. 


Massachusetts Law Fails 


“It was quite the common belief at the 
time the compulsory law was passed in 
Massachusetts that there would be a 
teduction in accidents. I maintained at 
that time that under that law there 
would not be a decrease in accidents, 
but felt positive that the trend in acci- 
dent frequency would be upwards, for 
I did not believe, and do not now, that 
a reckless driver can be made careful 
by relieving him of responsibility. 

“In 1923 in Massachusetts there was 
a decrease of 3 percent in the number 
of motor fatalities. As compared with 
the number in the corresponding period 
last year, the number of persons injured 
has increased more than 35 percent. 
There are about 50,000 more cars reg- 





GENERAL OFFICES 
NOW IN ST. LOUIS 


SOUTHERN SURETY MOVES 





Practically All the Force Has Left Des 
Moines to Reside in Its New | 
Location 





The Southern Surety is now moving 
its general office from Des Moines to 
St. Louis with exception of the acci- 
dent and health and the supply depart- | 
ments, which will be continued in Des 
Moines temporarily. Practically the en- 
tire personnel of the general office will 
move to St. Louis. President Norman 
R. Moray, the head of the organization, 
feels that it is decidedly to the advan- 
tage of the Southern Surety to be in a 
more centrally located city and nearer 
to the base of operations of its compan- 
ion company, the Missouri State Life, 
which is owned by the Rogers Caldwell 
& Co. interests at Nashville, the same 
house that owns the controlling inter- 
ests of the Southern Surety. The gen- 
eral office will be at 818 Olive street in 
St. Louis. 








istered in Massachusetts this year than 
there were a year ago, but the percent- 
age of cars insured has not increased in 
proportion to the number of fatal acci- 
dents occurring. 


Financial Ability Varies 


“I doubt seriously if an applicant in 
being allowed to file proof of financial 
responsibility without same being se- 
cured by a bond or insurance policy 
would in the final analysis guarantee the 
financial responsibility of such applicant, 
for while he might at the time he pro- 
cured his license be financially respon- 
sible, many things might occur between 
that time and the happening of a fatal 
accident whereby he could easily be 
financially irresponsible. 

“TI easily appreciate, of course, that in 
attempting to pass a law whereby such 
law specifically states that either a bond 
Or an insurance policy must be fur- 
nished, our legislatures are inclined to 
feel that we are attempting to further 
the interests of the bonding and insur- 
ance companies. I believe that it is the 
opinion among most of the company 
officials that they are not in favor of 
compulsory insurance even though it 
would greatly augment their premium 
income. Company officials are not in 
favor of such a law because it has not 
and will not solve this problem of auto- 
mobile accidents. 


Pedestrians Cause Accidents 


“The companies for a number of years 
have been diligently at work in their 
attempts to decrease automobile acci- 
dents by safety campaigns, starting with 
children in school and attempting to 
carry their message into the home. 
Many thousands of dollars have been 
spent in this manner and results are 
being secured. In the large majority 
of cases the automobile driver is not 
negligent, and most fatal accidents oc- 
cur due to the negligence of the pedes- 
trians, who believe that they have the 
right of way and take it, forgetting 
entirely that it is much easier for them 
to stop than it is for the driver of an 
automobile to do so. 

“In my observation of the Massachu- 
setts situation, I have come to the con- 
clusion that many accidents have oc- 
curred in that state due to the absolute 
negligence of the pedestrian who is 
quite anxious to be iniured by an auto- 
mobile, not seriously perhaps, but 
enough to be able to collect money from 
the owner of the car. This is borne 
out to some degree by the large number 
of fraudulent cases being uncovered in 
that state. 

“If we must have a compulsory auto- 
mobile law the automobile affidavit plan 
appeals to me very much. I believe that 





GEORGIA CASUALTY HAS 
INCREASED ITS CAPITAL 


—_——_—_—— 


ADDS TO ITS SURPLUS ALSO 





After Jan. 1 Company Will Write Fi- 
delity, Surety and Accident 
and Health | 








Definite announcement has been made 
at the home office of the Georgia Cas- 
ualty in Atlanta of the recently in- 
creased resources of the company, in 
which the capital stock was increased 
by 50,000 shares, bringing into this or- 
ganization an increase in capital of $250,- 
000 and in surplus of $625,000 making 
the total capitalization $750,000, with 
surplus of over $1,000,000. 
President Harry C. Mitchell stated | 
that the increase was planned to per- 
mit the company to increase its field 
operations and the scope of its service. 
It was learned that the company will, | 
shortly after Jan. 1, add fidelity and | 
surety bonds, as well as accident and 
health insurance to its present lines of 
casualty insurance, and that increased 
activity will be made by the field force 
to expand the company’s operations in | 
the 37 states in which it is operating. 


More Progress Expected 


“T feel,” said Mr. Mitchell, “that we 
are in position to continue the recent 
rapid progress wc have made and that 
our expansion program, when put into 
full operation will place this Georgia 
company to a point where it will be one 
of the foremost in the United States, as 
well as the leading casualty insurance 
company of the southeast.” 

A. R. Meyer, prominently connected 
with the nationally known banking firm 
of Hornblower & Weeks of Boston, has 
been elected to the board of directors, 
which includes, in addition to Mr. Meyer 
and Mr. Mitchell, many prominent At- 
lanta financial leaders and business men. 

Fully equipped branch offices are 
maintained by the Georgia Casualty in 
Chicago, Newark, Dallas and Macon, in 
addition to which the company has more 
than 400 general agents operating in its 
field organization. 





| 
| 
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SOCIALISM IS BRED 
BY THOUGHTLESS MEN 





Henry Swift Ives Declares That 
All Interests Are More or 
Less Interwoven 





TOO MUCH NARROWNESS 





| Invasion of Government in One Enter- 
prise Has a Very Grave Effect 
on All Others 


Henry Swift Ives, vice-president Cas- 
ualty Information Clearing House of 
Chicago, broadcast over Station WJAZ 
in his city Tuesday night under the 
auspices of the American Vigilant In- 
| telligence Federation a talk on “Social- 
ism Encouraged by Thoughtless Busi- 
ness Men.” He said in part: 

“There has been of late much viewing 














TEXAS BUS OWNERS 





The Texas Bus Owners’ Association 
has sent to its members from Austin, 
Tex., a bulletin to the effect that after 
interviewing the insurance commission, 
railroad commission, attorney-general’s 
department and a number of executives 
of insurance companies, its insurance 
committee has accepted a proposition 
that will give 15 percent discount to 
members in a large stock company. The 
management declares a number of the 
insurance companies have endeavored 
to destroy the plan of getting a dis- 
count. The association states that a 
record will be kept of the experience of 
bus owners and if the loss ratio justifies 
other discounts will be given. 


Reinsures Boiler Business 


Effective as of Nov. 21, the Southern 
Surety has reinsured its entire steam 
boiler business with the Hartford Steam 
Boiler, appreciating that with the lim- 
ited volume of premiums on the class, 


“maintain a boiler inspection service 
even approximating that of the Hart- 
ford.” The Southern Surety does not 
intend disposing of any other of its 
casualty or fidelity and surety lines. 








But I reiterate that any law must per- 
mit the insurance or bonding company 
to pass upon the desirability of the 
risk, with the understanding that if the 
applicant cannot procure or furnish suit- 
able financial responsibility, then his 





the public would react to it faverably. 


license: must be denied him.” 


GET A LOWER RATE | 


it was impossible for the Southern to | 


HENRY SWIFT IVES 


| 

with alarm, and rightly so, by business 
| men generally concerning such modern 
| political tendencies as government in- 
| vasion into the field of private enter- 
prise, increasing interference by the 
state in the affairs of the individual 
| heretofore considered personal and the 
fashionable law-making passion of leg- 
islators. The blame for these very real 
threats against our democratic institu- 
tions is variously assigned. 


Got Support of Business Men 


“Without the support of many busi- 
ness men such cities as Detroit, San 
Francisco, Los Angeles, Seattle, Ta- 
coma, Jacksonville and numerous others 
would not have gone into the electric 
light, power or traction business. With- 
out the support of many business men 
railroad nationalization would never 
have become an issue. Without the 
support of many business men 17 states 
would not have gone into the business 
of providing workmen’s compensation 
insurance in competition with or to the 
| exclusion of private insurance com- 
panies. Without the support of many 
business men the agitation for the so- 
cialization of coal mines, oil wells, pack- 
ing plants, lumber yards, cement works 
and a large number of other similar 
enterprises would not be of sufficient 
potency to be worth recording. With- 
out the support of many business men 
local, state and federal authorities would 
not be extending each year the scope of 
their regulatory power over industry 
and seeking out new enterprises to rule, 
repress or ruin. 

“It is noteworthy, however, that the 
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kind of business men who are to be 
found supporting such schemes, either 
actively or passively, seldom if ever are 
to be found supporting similar schemes 
applied to the business in which they 
may be engaged. When government 
competition, regulation or control 
touches them they are loud in their pro- 
tests and cry to high heaven to save 
them from the naughty socialists. But 
when somebody else’s business is en- 
dangered they often are either entirely 
complacent as to the outcome or are 
very willing that political sovereignty be 
extended over it. 


bserved in Everyday Relations 


“These human inconsistencies — and 
they are very human—and these inter- 
business prejudices and suspicions may 


be observed in the every-day relations | 


of life. The shoe dealer sometimes 
thinks the furniture man is making too, 
much money and ought to be regulated, 
and what the furniture man thinks of 
the shoe dealer’s profits might well be 
unprintable. The grocer is often con- 
vinced that the plumber is an extortion- 
ist, and the plumber at the same time 
probably thinks the grocer is a near 
relative of Robin Hood. The lawyer 
complains of the doctor’s fees and the 
doctor sees red when he gets the law- 
yer’s bill. The banker is certain that 
the contractor is gouging him and 
should in some manner be disciplined 
by law, while the contractor is equally 
positive that the banker is a Shylock 
and that the state ought to repress him. 
The public utility operator may think 
that the insurance company he patron- 
izes is exacting unreasonably high rates, 
and the insurance company, agents and 
managers may be quite sure that their 
electric light bills could be halved and 
still return a considerable profit to the 
utility. 

“And so it goes through the whole 
field of human relationships. Our indus- 
trial processes, growing more complex 
daily, often breed just such misunder- 








standings, and nearly as often breed 
vicious legislation. 
Inconsistencies Are Seen 


“The trouble in this country is that 
we have altogether too many business 
men in it who, like a certain manufac- 
turer, ‘don’t give a hang if it is social- 
ism’ just so they personally profit 
thereby. Similar inconsistencies, of 
course, are to be found in every walk 
of life. It is difficult to interest men in 
the affairs of enterprises in which they 
have no direct concern. It seems to me 
that there needs to be at this time an 
awakening all around as to the interde- 
pendence of industry. Those who think 
only in terms of their narrow interests 
not only threaten themselves, but they 
also constitute a threat against the in- 
stitutions of American democracy which 
cannot be long ignored. It is not diffi- 
cult to combat socialists who frankly 
oppose all private ownership, but it is 
difficult to combat property owners who 
are either neutral, apathetic or even 
favorable when it is proposed to social- 
ize property in which they have no per- 
sonal interest. 

Should Take Broad View 


“Insurance men preaching against the 
danger to themselves because of the 
proposed socialization of their business 
awaken only a mild interest among 
those engaged in other enterprises, some 
of whom probably feel that their bills 
might be smaller if the government took 
over the insurance business. In the 
same way public utility operators who 
complain loudly as to how they suffer 
from too much government in their 
business often do not arouse much en- 
thusiasm outside their own immediate 
circle. But if the insurance man can 
show the public utility operator that if 
the state absorbs the business of insur- 
ance it will have a damaging effect on 
the public utility business, and if the 
public utility operator can show the 
insurance man that his business is en- 
dangered by government interference 











with the utility business, a community 
of interest is at once established and 
those engaged in each of these enter- 
prises immediately are interested in the 
preservation of the integrity of the other 
as a privately conducted business ven- 
ture. 
Every Business Is Affected 


“We ought to impress on the tables 
of the understanding of every business 





man and property owner in this country 
the axiomatic but little appreciated 
proposition that no single industry or 
business can be lifted out of the mass 
of privately conducted enterprise, en- 
dowed with the attributes of soy- 
ereignty, subsidized by taxation and 
operated by a political bureaucracy 
without every privately conducted busi- 
ness feeling the baneful and depressing 
effects of such a procedure.” 
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C. C. Wright, vice-president and gen- 
eral manager of the Constitution Indem- 
nity, and Edward V. Mills, secretary- 
treasurer, were visitors in Chicago last 
week, spending several days in the Chi- 
cago office with Managers Blackwell 
and Douglass. 

The Constitution and its parent com- 
pany, the Fire Association, have taken 
another large block of space in the 
Adams-Franklin building for the Chi- 
cago offices, and now occupy almost all 
of the 13th floor of the structure. The 
new space gives the organization room 
for expansion for another year, after 
which additional space will be taken. 

Albert F. Leland, manager of the in- 
come service department of the Tulsa, 
Okla., branch office of the Missouri 
State Life, has qualified for membership 
in the 1929 Quarter Million Club through 
his accident and health insurance prem- 
iums alone. He won in 1928 on the 
same basis. Mr. Leland is the accident 
and health premium production ace of 
the Tulsa office. He joined the Missouri 
State Life April 1, 1927, and two months 
later led the entire company in accident 
and health written business, a position 
which he has consistently maintained 
since. 

Prior to joining the Missouri State 
Life, Mr. Leland was with the Aetna 
Life and for two years with that com- 





pany he specialized in accident insur- 
ance in New York City and Tulsa. Be. 
fore going with the Aetna Life he had 
three years of sales experience, one with 
the Library Bureau and two with the 
United States Chamber of Commerce 
in Washington, D. C. 

Mr. Leland specializes on the pre- 
ferred class of business and professional 
men, selling them on the fundamental 
purpose of accident insurance—replace- 
ment of earning power. His individual 
cases are large, the average premium 
being around $60. He has also shown 
ability to sell life insurance but accident 
and health is his mainstay. 

William B. Joyce, chairman of the 
board of the National Surety and the 
New York Indemnity, has arrived at his 
winter home in Beverly Hills, Cal., a 
suburb of Los Angeles, where he spends 
the winter months of each year. 

H. P. Jackson, president of the Nor- 
wich Union Indemnity, was in Chicago 
last week, combining college activities 
with business. Mr. Jackson is one of 
the most ardent alumni of Dartmouth, 
graduating with the class of 1910. Dart- 
mouth played Northwestern at Evans- 
ton, Ill. The Western Alumni Asso- 
ciation of Dartmouth held a meeting at 
the Stevens hotel the day before the 
game and on the evening prior to the 
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Sympathetic Understanding of 
All Agency Problems 


Prominent General Agent Cites 
This Reason for Preferring 
National Surety Company 


By M. R. Whited, Vice-President, 
The Coughlin & Whited Co., General Agents 
Cleveland, Ohio 


1. The Chairman 
of the Board of 
Directors, and the 
President of the 
Company are Ex- 
General Agents, 
understand the Fi- 
delity and Surety 
problems in the 
field, are energetic, 
forceful solicitors 
themselves and are 
most sympathetic 
in cooperating with the agents of the 
National Surety Company in securing 
and holding business. 


2. The National Surety Company is 
the Largest and Best Advertised Com- 
pany in the Fidelity, Surety and Bur- 
glary Field, which reduces the selling 
resistance. 


3. The various Department Heads 
are, for the most part, men who have 
had experience in the field and are in 
sympathy with agents, in solving their 
Underwriting problems, which enables 
the agents to get and hold business and 
Operate in an intelligent way. 


4. The National Surety Company has 
created and sold more new farms of 
Fidelity and Surety contracts. 


5. The service and cooperation re- 
ceived by Agents from the Home Office 
is most satisfactory due to the company 
being well established everywhere in the 
United States and Canada, and have 
agents that are thoroughly trained to 
handle business for the account of other 
agents, which means prompt execution 
wherever and whenever a bond is re- 
quired. 

6. The Claim Department of the Na- 
tional Surety Company is under careful 
supervision, with competent adjusters 
located in convenient points all over the 
United States, which assures your clients 
of efficient claim service, 





If you'd like to know more about 
National Surety Company service and 
would like to find out if we have an 
opening in your town, clip this ad, at- 
tach tt to your letterhead and send to 


NATIONAL 
SURETY 
COMPANY 


WORLD’S LARGEST SURETY 
COMPANY, 


115 Broadway, 
NEW YORK. 
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| CHANGES IN DISABILITY POLICIES 


Brief Review of News About Policies, Riders and Rates, Which Are Given 
in Full in the Policy Analysis Section of The A & H Bulletins, Published 
Monthly by The National Underwriter Company. 


| 








COMMERCIAL CASUALTY 


The Commercial Casualty is writing 
its new maximum accident policy with 
the “accidental bodily injuries” insuring 
clause. The same policy allows two 
weeks for development of total disability 
following date of accident. The accident 
coverage of the UNXLD disability pol- 
icy is now identical with that of the new 
maximum policy. 

The Commercial Casualty has changed 
the wording of its deferred payment 
guaranty policy to make it applicable to | 
any deferred payment coverage instead 
of being worded as heretofore to apply 
to automobiles only. 

. = 2 
FEDERAL CASUALTY 


The Federal Casualty of Detroit has 
modified its “Pilot” disability policy so 
that an amount equal to one-half of the 
total premiums paid on the policy will 
be returned in event the policy is main- 
tained in continuous force for ten con- 
secutive years by the payment of re- 
quired premiums on or before the due 
dates, regardless of whether the policy 
is surrendered and all renewal receipts 
evidencing premium payments are 
shown. 

x * * 
FEDERAL LIFE 


The Federal Life has modified the 
superlative income policy to make the 
illness benefits portion effective 30 days 
from the date of the policy instead of 
15 days from the date of the policy. 

e 2s 4 





GENERAL ACCIDENT 


The General Accident has withdrawn 
from sale the special automobile acci- 
dent policy. 

* x 
GREAT NORTHERN LIFE 


The Great Northern Life of Chicago 
has modified its time protection policy 
which is no longer written on the aggre- 
gate disability indemnity plan, but is 
written to provide monthly indemnity 
for total accident disability for not ex- 
ceeding three years and for total illness 
confining disability for not exceeding 
two years. The non-confining illness dis- 
ability indemnity is paid at the rate of 
two-fifths of the monthly indemnity 
during the period of such disability for 
not exceeding one year. 

The Great Northern has withdrawn 
from sale its noncancellable income 
policy, Form NC-216, and is issuing new 
forms NC-235 and 236. The new non- 
can form is written on the aggregate 
disability indemnity plan and pays 
monthly indemnity for total loss of time 
subject to the aggregate disability in- 
demnity provision. 

The Great Northern is issuing a hos- 
pital indemnity and surgical operations 





rider for use with its noncancellable 
policy which differs from those now 
offered. If by reason of either injuries 
or disease, insured is confined to a 
licensed hospital or sanatorium within 
60 days after date of the policy, com- 
pany pays in addition to any monthly 
indemnity due amount expended 
monthly for hospital expenses, in- 
cluding room, laboratory fees, medi- 
cines, anaesthetic and graduate nurse 
hire and for operations in accord with 
a specified schedule of indemnities. 
This rider may be attached at a rate 
of $12 for each $100 of monthly indem- 
nity. 


INTER-OCEAN CASUALTY 


The Inter-Ocean Casualty 


are now allowed for development of 
total accident disability in the nurse’s 
special disability policy. The Inter- 
Ocean no longer issues the farmers spe- 
cial policy. In the “improved acme dis- 
ability policy,” the company now allows 
30 days from date of accident for de- 
velopment of partial disability. The 
company no longer sells its service and 
life insurance disability policies to 
women. The Inter-Ocean has discon- 
tinued issuing its deferred payment 
guaranty policy. 

x * * 


MARYLAND CASUALTY 


The Maryland Casualty has with- 
drawn from sale its automobile purchas- 
ers’ disability policy. The income acci- 
dent policy issued by this company has 
been modified in its total accident dis- 
ability clause to provide weekly indem- 
nity for not exceeding 52 weeks while 
insured is unable to perform the duties 
pertaining to his occupation and after 
52 weeks, weekly indemnity will be paid 
so long as injury prevents engaging in 
any occupation for wage or profit. 

. *«* * 
INDEMNITY OF NORTH AMERICA 


The Indemnity of North America, 
which has been requiring a two weeks’ 
illness elimination period where the 
weekly illness indemnity amounted to 
$50 or more, has modified this require- 
ment so that the two weeks’ elimination 
period is now required only where the 
weekly illness indemnity exceeds $50. 

* £ & 
INCOME GUARANTY 


The Income Guaranty is issuing a 
series of noncancellable income con- 
tracts known as the “Gold Seal” series. 
These are written on the aggregate dis- 
ability indemnity plan, the aggregate 
disability indemnity being defined as a 
sum equal to 25 months’ indemnity. In 


addition to total and partial accident 
disability indemnity clauses and _ total 
disability confining and non-confining 


illness disability indemnity, the policy 
includes provisions for surgeon’s fees, 
hospital indemnity, identification, and 
quarantine indemnities. Policies writ- 
ten on men are renewable until the in- 
sured’s 70th birthday. This contract is 
modified for varying rates of premium 
to be written without a total disability 
confining illness indemnity provision, 
and to be written with an elimination 
period applying to both accident and 
illness indemnity. For an increased rate 
of 15 percent these policies may be 
written to provide for payment of in- 
demnity so long as insured lives and 
suffers permanent total disability re- 
gardless of the aggregate indemnity lim- 
itations. 
x * x 
MUTUAL BENEFIT H. & A, 


The Mutual Benefit Health & Acci- 
dent is no longer issuing Form 12 DD, 
but is issuing a new Form 12-C. 


PILOT LIFE 


The Pilot Life has now modified its 
automobile accident policy so as to 
pay total disability weekly indemnity 
for not exceeding 26 weeks instead of 
52 weeks, as heretofore, and to pay hos- 
pital indemnity and nurses’ fees for not 
exceeding two weeks, instead of four 


| weeks, as heretofore. 
2, se | 


has modi- | 


fied its service accident policy by use of | 


the “bodily injuries” 
allowing 30 days for development of 
total accident disability and by adding | 
provisions for 
demnity, hospital indemnity and nurses’ 
fees. Thirty days from date of accident 


insuring clause, by | 


surgical operations’ in- | 


* * x 
PROVIDENT LIFE & ACCIDENT 


The Provident Life & Accident has 
discontinued selling the basic health 
supplement to women. 

xk * x 
TRAVELERS 


The Travelers has increased rates on 
its accident policy Form XDS_ for 
$1,500 principal sum and $5 weekly in- 














COMPANIES TO ACCEPT 
NEW HAMPSHIRE TERMS 


TO CONTINUE WRITING THERE 





Auto Liability Situation There and in 
Vermont Considered at Meet- 
ing of Executives 





NEW YORK, Nov. 28.—Without 
further argument the automobile liabil- 
ity insurance writing companies have 
agreed to the terms proposed by Com- 
missioner John E. Sullivan of New 
Hampshire, and will continue to do 
business in the state. The same holds 
true with respect to Vermont, the com- 
missioner of which took the same posi- 
tion as his New Hampshire associate. 
Decision in the matter was reached at 
a conference of comnany executives 
held here yesterday. 


APPOINTED REFEREE IN 
AMERICAN BONDING CASE 





SIOUX CITY, IA., Nov. 28.—S. F, 
Wadden, Sioux City lawyer, has been 
appointed to act as referee in adjudica- 
tion of remaining claims against the 
defunct American Bonding & Casualty 
receivership by Judge Hamilton of the 
Woodbury county district court. 

There are still 1,500 cases pending 
against the Sioux City company which 
failed in January, 1921. W. F. Grandy 
is the receiver. Mr. Wadden’s duty is 
to determine facts and conclusions of 
the law in these suits. 

It is estimated there are between 3,000 
and 4,000 claimants who are seeking a 
total of $1,500,000. These claims have 
been divided into various classes. After 
evidence has been presented before the 
referee and he has ruled on each claim 
a test case representing each class of 
claims will be appealed to the Iowa su- 
preme court to determine the legal 
status of the various divisions. 

A peculiar feature of the case is the 
fact that the receivership has more as- 
sets on hand at present, $800,000, than 
the bonding company showed at the 
time of its collapse, according to the 
attorney. Whether they are sufficient to 
enable the stockholders to share in the 
distribution of remaining funds is ques- 
tioned by those directing the case, al- 
though counsel for the _ receivership 
plans to disqualify some of the claimants 
in court. 

The government recently settled for 
$110,000 a claim for almost $1,500,000 
against the defunct organization. 





Elect New Director 


BALTIMORE, Nov. 28.—At the 
monthly meeting last week of directors 
of the United States Fidelity & Guar- 
anty J. O’Brien of Chicago, president of 
the Standard Gas & Electric Company, 
was elected a director of the company. 

During the usual business coming up 
for consideration, it was disclosed that 
the net income realized in October was 
practically enough to cover a full quar- 
ter’s dividend payment on the capital 
stock and the 2 percent extra dividend 
as well. 











demnity in the select and preferred 
classes from $5 to $6 annually; in the 
extra preferred class from $7 to $8.50 
annually and in the select and ordinary 


class from $8.50 to $11 annually. 
* * 
ROYAL INDEMNITY 


The Royal Indemnity has discon- 
tinued issuing its auto deferred payment 
policy. 

k *k x 
ZURICH 


The Zurich has discontinued issuing 
all policies providing illness coverage. 
The Zurich issues now only accident 
forms. The company continues issuing 
its special professional coverage policies. 
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FEAR UPSET OF FIDELITY 
RENEWALS FROM DECISION 


COURT DIVIDES ON MEANING 





Majority Holds Certificate Was Not 
Separate Contract and Limits 
Amount Recovered 





LANSING, MICH., Nov. 28.—The 
Michigan Supreme Court was sharply 
divided in its decision on the meaning 
of a fidelity bond in the case of the 
Michigan Mortgage Investment Corpo- 
ration of Lansing vs. the American Em- 
ployers of Boston. The American Em- 
ployers issued a blanket fidelity bond 
which was renewed by a continuation 
certificate which provided that the ag- 
gregate liability of the company from 
the effective date of the bond to the ex- 
piration of the continuation certificate 
should not exceed the maximum amount 
insured. The maximum amount cover- 
ing the cashier, Mrs. Gretchen Colt, 
was $5,000. She embezzled more than 
this maximum amount during each of 
the two years. The mortgage com- 
pany demanded $10,000 indemnity, while 
the company contended that the limit of 
its liability was $5,000. 


Minority Strong for Double Cover 


The majority of the supreme court 
held in favor of the company, saying 
that to hold otherwise would make the 
language of the continuation certificate 
meaningless. A minority opinion, how- 
ever, held that the company was liable 
for $5,000.each year and that on any 
other interpretation the assured could 
not safely renew a fidelity policy in 
the same company, but to protect itself 
would have to insure with a new com- 
pany each year. 

Surety men fear that the minority 
opinion will create a sentiment among 
employers against renewing bonds in 
the same company. The case received 
an unusual amount of publicity owing 
to the prominence of Mrs. Colt pre- 
vious to the discovery of her crime. 
She was an active figure in organiza- 
tions of business and _ professional 
women. Clyde B. Smith, chairman of 
the executive committee of the National 
Association of Insurance Agents, is 
secretary-treasurer of the mortgage cor- 
poration. 


New National Surety Directors 


Six additional directors, Louis W. 
Hill, chairman Great Northern Railway 
Company; Frank T. Heffelfinger, presi- 
dent F. H. Peavey & Co., Minneapolis; 
James Riordan, president New York 
County Trust Company; Albert M. 
Greenfield, real estate operator, Phila- 
delphia; Joseph T. Magee and M. O. 
Garner, both general counsel of the com- 
pany, have been added to the board of 
the National Surety. 


Aetna Life Stock Sold 


The 1,957 shares of its own stock 
which the Aetna Life received early in 
the year as a dividend from the Aetna 
Casualty & Surety, has heen sold by the 
management to investment brokers of 
Hartford. Arrangements have _ been 
made whereby the officers of the affil- 
iated companies may purchase a limited 
amount of the stock, the present market 
price of which is approximately $1,- 
750,000. 


Big Nova Scotia Boiler Loss 


Thousands of dollars damage was done 
to a colliery at Glace Bay, N. S., when a 
boiler blew up. A section of the boiler 
weighing about two and a half tons was 
hurled through a_ section of _ steel 
girders, then through a 12-inch brick 
wall into the main compressor house for 
a distance of about 70 feet. Part of the 
roof was blown from the plant, and 
heavy pipe lines and steel supports were 
reduced to a mass of twisted wreckage. 











URGE LEGISLATURE TO 
ACT ON GUARANTY FUND 





SITUATION MUST BE FACED 





Banks Reported in Alliance to Pre- 
vent Collection of Special 
Assessment 





LINCOLN, NEB.—The question of 
what to do with the state deposit guar- 
anty fund is being openly discussed 
in the newspapers and bankers are in- 
sisting that the legislature, which meets 
within six weeks, must squarely face 
the situation, unless its members want 
to see the stronger banks nationalize 
and leave the fund flatter than it now 
is. The matter has been brought to a 
head by the announcement that more 
than 100 bankers have joined in employ- 
ing lawyers to start an injunction suit 
against the collection of a special as- 
sessment that the state banking depart- 
ment has announced it will make within 
a short time, as the fund itself is down 
to a few thousand dollars, with $6,000,- 
000 of $7,000,000 of accrued claims to 
be met. 

Figures compiled by the bankers as- 
sociation show that the solvent banks 
have contributed to the fund within the 
last eight years $15,000,000, which is 
80 percent of the present capital stock. 
Estimates of the eventual deficit range 
from $10,000,000 to $20,000,000, and the 
state bankers say they can not stand an- 
other 80 percent total assessment. 


ROYAL INDEMNITY WILL 
DROP COAST DEPARTMENT 





SAN FRANCISCO, Nov. 28.—F. M. 
Cotter, Pacific coast manager for the 
Royal Indemnity, has resigned and it 
is understood that the various branch 
offices will hereafter report direct to 
New York. This means that San Fran- 
cisco will cease to be the coast head- 
quarters for the company and will op- 
erate simply as a branch office on the 
same basis as Seattle and Los Angeles, 
which formerly reported here. Presi- 
dent F. J. O’Neil is in San Francisco 
directing the reorganization work. It is 
also reported in insurance circles that 
E. A. Smith, formerly Mr. Cotter’s as- 
sistant, will assume charge of the San 
Francisco branch office immediately. 


Goes With Bankers Indemnity 


Percy R. Mills, agency superintendent 
of the Aetna Casualty, Newark branch, 
became manager of the Connecticut 
branch office of the Bankers Indemnity 
of Newark. He will have his head- 
quarters in Hartford and will succeed 
William A. Black, who has resigned . 


Expanding Its Operations 


The Equitable Casualty & Surety is 
already licensed in New York and New 
Jersey. It has applied for admission 
to Maryland and Pennsylvania and will 
enter other states in the near future. 
It has capital $1,000,000 surplus of equal 
amount and assets of $4,000,000. Eu- 
gene T. Warner, the new president, has 
resigned as vice-president of the Cos- 
mopolitan Fire to accept the new 
position. 





Gets Out New Boiler Form 


President W. R. Corson of the Hart- 
ford Steam Boiler announces that the 
company has issued a new form of 
standardized boiler and electrical insur- 
ance policies. It is the evolution of four 
years’ consideration and experimentation 
and has been received favorably by 21 
companies writing this class of risks. 

No change in rates is embodied, but 
it defines payable claims to the indi- 
vidual insured directly rather than in the 
form of an indorsed rider. The Hartford 


Steam Boiler writes approximately 50 


per cent of this class of business. 

















Make 

Your Reputation 
Pay BIGGER 
DIVIDENDS 


To your clients you are THE Insur- 


ance Man. 
use of this reputation? 


Are you making full 


Not unless you are representing a 
multiple line casualty like the 


Southern Surety. 


Every client of yours has definite 
casualty insurance requirements. A 
most satisfactory increase in your 
premium income will result from a 
presentation of these coverages to 


your clientele. 


In making your choice of Casualty 
Company to represent bear in mind 
that it is the character of the ser- 
vice rendered that in the long run 
determines the attractiveness of 
the connection. Southern Surety’s 
reputation is suggestive of the 


type of service it renders. 


for full agency details. 





Write 


SOUTHERN 
SURETY COMPANY 


HOME OFFICE 
DES MOINES, IOWA 


Cc. S. COBB, President 
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air are great, so that it is readily 
as a needed form of protection. 
All Are Needed 


seen 


As for the other forms, fire, windstorm 
theft, they are not so basically 
wrapped up in the aviation hazards, 
While the air factors do enter into these 





also, they are not so prominent as in the 
hia vility forms of protection. Windstorm 
damage, for instance, is more imminent 
in certain sections of th 1e country than 
in others and thus flights over certain 
sections ight call for higher rates or 
even rejection of the risk Also the 
type of plane affects this. Fire also is 
guided somewhat by the type of plane 
and nature of operation Theft, of 
course, is purely a human nature item 

is not aggravated by air conditions, 


_ however, an increased hazard on 








|, for planes cannot be put away for 
the night in garages, where forced land- 
ings are made or even at some airports, 
Cases have been frequent where large 
theft losses were incurred by plane oper- 
ators and even some cases where the en- 
tire aircraft has been pda off. In 
some cases, they have been stolen and 
flown entirely out of the country. 

These coverages are invaluable to the 
concern which is setting forth in the 
ay yn field without unlimited capital 





—and few of ~~ type are to be found. 
In the aggregate these premiums make a 





costly total, but they represent the as- 
surance that the company can continue 
in operation even though any of the 
lways imminent catastrophes be incur- 
red. 

(This is the eighth of a series of ar- 
ticles on aviation insurance from the 
standpoint of the agent and broker.) 


NEGLIGENCE SUIT ON 
JOINT ENTERPRISE 


Woldson and Mrs. O’Brien left 
pokane automobile owned by appel- 
lants for a pleasure trip. Mrs. Woldson 


was to furnish the automobile and each 


in 


of the ladies was to pay her own ex- 
penses. Mrs. O’Brien was to pay for 
the gasoline for the automobile. The 
trip was made as planned, and on return 

of which this litigation 


the accident out 

1 Held 
is W he ther 
Woldson 


that the first 
the negligence of 


zrose occurred 


question 


Mrs. in operating the car will 
he imputed to Mrs. O’Brien, the other 
member of the joint enterprise. When 


suzht by one member of the 


against another, there no 
applv the doctrine of imputed 
sligence. To do so would be to per- 
mit one iltv negligence to take 
refuge behind his own wrong. The next 
question is what degree of care does one 
er of a joint enterprise owe to the 

In the case of a joint enterprise, 


. —— 
action is prt 


enterprise 1S 


‘ 
place to 


ne 
ne 


f 
Oo! 





memb 
other. 


which is for the vutual benefit or 
pleasure of the parties. the rule of ordi- 
nary negligence should be applied. 
O’Brien. et al., Woldson, et al., Sup. 


Wash., Dept. No. 2. 
Reinsures Boiler Business 
The Ohio Casualtv of Hamilton, O. 
has reinsured its steam boiler business in 
the Hartford Steam Boiler 


Page With Alliance Casualty 


NEW YORK, Nov. 28.—W. G. Page, re- 
cently with the Employers Liability, has 
been appointed manager of the compen- 


sation and public 
the New 
Casualty 


liability department of 
York City office of the Alliance 
of Philadelphia. 


Casualty Notes 


The General Reinsurance of New York 
|} has been licensed in Maryland. 

W. S. McCrea & Co., Snokane, have 
been appointed general agents in_east- 
ern Washington and the Panhandle of 


(CONTINUED FROM PAGE 3) (CONTINUED FROM PAGE 3) (CONTINUED FROM PAGE 5) 
high figures, shrewd financiers assert, is | tions undreamed of in the early days. | sult in a saving in basis rates of 5.7 
sure to come about, and it would be well Lhe close relationship of the line to vercent on " fireproof, 5.4 percent on 
for the country if it did, provided that | fire busines makes difficult their separ- | brick and percent on frame construc- 
the decline will be gradual and not | ation so tar as agents are concern d. | tior 
lateate. Local m keep pounding away for bet- (c) Use of lower basis tables over 

Stocks of the Continental, Fidelity- | ter © mmissions, and the head ofnce state through reduced loss ex- 
Phenix and the Rossia fire companies | production managers are li t 
have been dealt in on the New York mpathize with the demand. , te olding of the 10 percent re- 
Stock Exchange for years, while those | overlook the fact tl hat the commissioners |duction order now pending in the courts. 
of the Nati nal Surety were listed more | are keeping an eagle eye on acq tisition | How to Reduce Losses 
recentiv. Securities of all other com- osts just now, and any attempt at 
panies have to be bought or sold “over idvance would unquestionably be fol- 10. Reduction of statewide losses is 
the counter,” a considerable number oi ywwed D on from the author- | the ultimate solution of the problem of 
bond hous : the busi- i } yanv executives s obtaining lower rates. These losses may 
ness of lat the cali | up to the office and just 1 be reduced by the following means: 
for invest r. xe followed probably wit (a) Increased fire prevention activi- 
Company Sales Difficult mn that if the managers were | "ES. _ 41 
voluntary agreem » keep (b) The enactment of the model arson 
_ As a rule, control of most of th n cost within reasonabie | law in Missouri. 
important fire and casualty, as well as u state officials would under- | (c) The repeal valued policy 
of the stock life companies, is held, | take t task for em, as they hi law, which encour overinsurance 
either directly or by proxies, by their | done for the casualty and the fidelity and arson. 
managements thereby making company ind surety writing companies. It is | (d) Establishing the office of state 
sales highly difficult unless one deal idle, as many of the field n fir marshal, who will investigate all 
with the o hicers in charge. There have inclined to do, to pooh px oh questiona yle fires and supervise inspec- 
been several notable exceptions to this | Commissioner story. Officiz | tions and fire prevention activities in 
rule within the past two years, some per- ble for the operati ons of their com- | the rural sections. 
sons seeking — of desired enter- | Panties appreciate that the power exer oe 
prises, buying stock up quietly through sed by the commissioners is a very real | 
different rokers and under various ne, and some comn dediouere sg GENERAL COATES 
names and holding the shares for trans- too ready to apply it. IS FIELD MARSHAL 
| Sage tg . ny gee — | bie ached ; (CONTINUED FROM PAGE 3) 
ket, movements of this oO acettins tn ape ol | — viation Literature agents repre senting , he National Lib- 
ture will be more difficult, the announced Appreciating the growing interest by | ©TtY and its ._ The _head- 
daily listings speedily affording a clue underwriters as well as by the géneral Quarters .OF tt Bureau is optimistic 
as to any determined effort put forth to | ?" ublic in the subject of aircraft insur- | ©' the result, feeling that its com- 
get majority holdings, and permitting | 4"SS the National Bureau of Cz panies have won a signal victory 
managements to forestall i & Surety | nderwriters has prepared a Companies Are Non-Aflilinted 
selected list of books, pamphlets and 
T= g articles dealing with aeronautics. , oe The National Liberty, Peoples Na- 
Examining Continental Casualty compilation, prepared by Mildr , | tional and Baltimore \m rican hi 
The joint examination of the Conti- | Pre ssman, librarian of the bureau, ‘ un- | e nonaftiliated 
nental Casualty, now under way by the | usually well done. on has taken A BO a 
departments of Indiana, Illinois, Kan- ans ealaggieie | tion for member- 
sas and New York, is expected to be Liability in Joint Enterprise as ¢ ‘the Na- 
completed within the next ten days.| Ulom was killed in a collision betwee | oe ee a eae = tit time 
The examination is as of June 30 last.| t¥® ®utomobiles. One was driven by | ] anki arcuate ye Fhe saecggue gi ie 
S | Packets ix ethes, bs WAGs Uliom worl Coa ce 
riding, by Beckma Held can stabilize the situation in the 
Beha Dined by Taxi Companies | that to est: joint enterprise such other words, the Natonal Lib- 
as woul stif senwnee? ene ‘ } Ilo 1 + eS 

Jame s A. Beha, shortly to retire as pant of ik entade pry hn “ be a | r sed oresagtir Bed pein — 
superintendent of isurance of New | the driver, it must appear tha He eit! Be Reese o obligation 
York, was the honor guest ae make dil tn: faet axntetin mnwtvat a ‘ company organization. 
‘ ; . or guest a dinne ; kere on over | 
in New York Citv Tuesd . se ee | the driver, or BY chat | aennibicemamamess 
bv « flicials of taxicab v > sura | we " ou h as h ‘ ve ; AV TIATION INSURANCE 
‘ompanies hat the occupan i 
_ | cise such control over t t | AND THE LOCAL AGENT 

- —— pes a mee egin the dr (CONTINUED FROM PAGE 15) 
. Ontrolling the operation . 

Spencer Wants Taxis Covered | bi or had x voabe a att policies also provide that the con npany 
ghuauera, ME., Nov. 28.—Wilbur D | operation. In the p shall not be liable for a eater pro- 
“4 =ggh a EE ase unite ioner of ee Se eee portion of any loss or damage than the 

clare f axical rivers r xclusively contr: Sum insured he: 
cee oe rectal se , Saevens tines OR eek anchaat a om insured bears to the actual value 
or some kind of indemnity for the aan trol over the driver or over the opera- pa net es eny at the time of insuring. 
tection of their passengers, as do opera. tots 62 thie ahbameblie: nor wae the our- Rates on this coverage vary from .25 
eer r pay , pose or object of the trip su is to | Percent to .5 percent. 

do not believe i » ides ‘ justify an inference th: Illom had any ‘argo j 7; 1 cae 
pulsory 0c ag Recep greg * right to do eas : The pe em of Bow -. ee agemings ge a ved onde limit of 
Massachusetts, because it imposes a|™#n, the owner and driver, canot lke ae a ee See Seen Blan- 
heavy burden upon the people to pay |” ad to Ullom. Judgment met coverages for very much higher 
raminms and does not. prevent tar yt Parker affirmed.—Parker vs. Ullon fimits per air voyage can be arranged. 
responsible person giana aamemaee he sa ci cng a wane is issued up to $250,000 
knows someone else will pay the abit Mills Jeles Bankers Indemnity eile Eliategons6s Premium rates for cargo 
ages.” , NEWARK, Nov. 28.—Frederick E.], 0 from 1/16 of 1 percent 

Commissioner Spencer also advocated | Wilkens, vice-president and general man- whe percent, a very s small charge for the 
the enactment of a law providing that | 2@er of the Bankers Indemnity, has ap- protection granted. Many factors enter 
so long as any claim is outstanding or | pointed Percy W. Mills manager of the into the rating of this class and thus | 
cate ‘ured, an operator should not be al- | branch office at Hartford, effective Dec. | the agent, in seeking a rate, should give 
sewed to use an automobile on the high-|1- Mr. Mills is now head of the pro- period of the policy, route owner of 
way duction division of the Aetna Life office aircraft, type of oni and eneins nan 

in this city, and it was largely the fine} anq experience oe tot 8 ry ows 
record here made, as well as his gen- oe 8 * : pilot, unless an es- 
Travelers’ New Radio Plant eral knowledge of casualty and surety | © lished operating company, nature and 

HARTFORD, Nov. 28.—The new 50,000- underwriting, that attracted the atten- value of cargo, limits of indemnity re- 
watt transmission plant of the Travelers | 0" of Mr. Wilkens. quired, number of consignments on one 
broadcasting station, WTIC, will be aircraft, ainount to be borne by insured 
erected atop Avon mountain on property Cambridge Heads Adjusters as first ‘loss, types of protection desired 
consisting of about 60 acres. The Trav- é ; ane for the cargo, such as fire, theft, damage 
elers is erecting the plant by the au-|. ©. A. Cambridge of the Illinois Manu-| etc, and the different companies, fir: : 
thority of the federal radio commission, | f@cturers Mutual has been elected presi- and om io hose 2 ge a ose 
which has approved the location pur- | dent of the Casualty Adjusters Associa- ‘elt eee ae eee hands the cargo 
ani tion of Chicago. George Egan cf the | Will be from the beginning to the end of 

WTIC’s present transmission plant United States Casualty was chosen vice- the risk. This is the familiar inland 
will be kept intact for use in an emer- president, and R. G. Rowe, Lumbermen’s marine coverage and is even more essen- 
gency, but it has not been decidead| Mutual Casualty, secretary. At the | tial here than for other types of carriage, 
whether it will be located on the new snails) considerable discussion arose | for higher value cargoes are more often 
property or will be kept where It is now | Ver the laws in New Jersey, New York | |, sed i lanes Dante 1 . 
in the Grove street building of the Trav- | 2nd Wisconsin, which permit legal serv- sania d in planes. Perishable commodi- 
elers. The studios will be maintained | ice by registered mail in suits resulting ties that cannot go by freight or even 
as at present in the Grove street build- | in personal injuries in automobile acci- | €xpress can go by air and their value 
ing in the heart of the city. dents. may be great. Also, the hazards of the 














Idaho for the Ocean Accident. 
The Glens Falls Indemnity has assigned 
Warren D. Slover and W. C. MacNeal to 


the New England territorv as field men. 
Thev will report to the home office. 

The Massachusetts Bonding announces 
the annointment of the Phister Insurance 
Company of Kansas City, Mo., as gen- 
eral agent for Missouri and Kansas for 
all lines. 
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seen — — | Commiercial in February, 1913, as man- en man; Sides H. Barr, city indexer; 
i} | ager of the accident and health depart- | E E Beck, butcher; Charles E. Can- 
ACCIDENT AND HEALTH 11 | ment, I found that we had only written | ne an ‘contractor; A. A. Fischer, con- 
| oP ara li | about $6,000 of accident and health pre- | tr tractor; Luther F. Carson, bottler and 
orm ————————— ; —_ emer miums throughout the entire year 1912. | Son director of Paducah, Ky., and 
‘ally pASSENGER HAD BIG POLICY TRIBUTE TO F. W. BENJAMIN | ee our writings were increased Pry« r R. Beard, banker, of Shelby- 
urds. . = $36,000; in 1914 to $82,500 and in 1915 | ville, Ky. 
hese : a Dake : 7 . | to $160,700. Since then the department Officers are to be named soon, with 
. the Metropolitan Casualty Checked Up on | Vice-President Van Winkle of the | has been growing by leaps and bounds, Mr. Noe the choice for president. Mr. 
orm the People Who Were on the Commercial Casualty Tells About | so that this year we shall write between | Noe has been in the insurance business 
nent Ill-Fated Vestris Its Accident Department $2 500,000 and $3,000,000 in acci ident and | in Louisville for 28 years, and is located 
than | health premiums, and are universally } in the Heyburn building. 
tain A sidelight on the recent sinking of W. Van Winkle. vice-president and complimented Fina nt ais aie ee - - > 
a he the steamship Vestris has just been | Secretary of the Commercial Casualty | Mr. Benjamin personally are well ac- WARNS OF SHARP PRACTICES 
aa made public by William Wollny, home | 0 Newark, in a communication to the quainted with the reason why he is | A pee etna 
lane office superintendent of the accident and making such a success of this depart- a Not paeese of Note for 
of health department of the Metropolitan ment. Those of you who do not know remium Before Policy Is 
item Casualty. In relating the incident, Mr. him have an added pleasure in store Delivered 
ions, Wollny said: “When reports of the dis- for the future. You will not be with iain 
1 on aster began to come through and the Mr. | Benjamin many minutes oer’ OKLAHOMA CITY, Nov. 28.— 
r for seriousness of the affair was fully real- ato in > ee suggestion that k” be | Warning has been issued by Commis- 
and- ized, we at once checked the passenger a oe roe oe ee, ee eae Jesse a — ~~ “sharp prac- 
orts + “aL +s ae re | BPs Bee iceS among hie and accident insuranc 
na hist — our files edkre out : hether - |INCOME LIFE IS LAUNCHED | agents must stop. A letter indian 
not any of our accident policyholders ee ea she : 
yper- had taken passage on the vessel. pagan em ae a department of Okla- 
ae a Ange , — homa will hold the companies to as 
ss “Investigation revealed that Fred W. New Louisville Company Headed by strict an accounting for the Meine 
Ia Puppe, Brooklyn, N. Y., electrical engi- A. L. Noe, Well-Known their agents as the laws will pm 
— neer, was aboard accompanied by his Life General Agent been mailed by the commissioner to all 
> the wife and seven months old baby. _Mr. ————- lite and accident insurance companies 
the Puppe carried a Metropolitan accident | LOUISVILLE, Nov. 28.—A. L. Noe and general agents operating in Okla- 
pital policy with limits of $40,000. The origi- | of Louisville, for a number of years homa. ; 
und. nal contract had been written for $20,- | general agent for life insurance com- : Sharp practi ces’ among agents in 
ike a 000, but effective Nov. 5, had been in- | panies in this city, yesterday an- |‘ _ 1oma have been more noticeable 
2 as- creased to $40,000. The Vestris sank | nounced formation of the Income Life, | 1" the Past few months than for years, 
ees on Nov. 12. Although our assured was chartered to write health, accident and = on iad stated. 5. ompanies have em- 
the saved and was an important figure in life along 1 industrial lines, but which eg “nts without investigation and 
ncur- the ensuing investigation, tragically vill specialize in salary insurance, un-| Permitted some to work 
. a hte wil, ae oie gadis ° der a plan that has been worked up by he ate oe ra Lack Of super- 
. a a oo wae oe I Mr. Noe. The company has been in- | V5!0" on the part of the companies and 
the | corporated with $250,000 capital and | 28¢mcy managers has led to grief in the 
a Casualty Notes surplus of the same amount, but plans 5 ad ~~, the business itself has been 
} to increase the amounts to $500,000 each, | ‘™Jured. the commissioner said. He fur- 
c. L. Burt has been named as general Directors of the company include Mr ther advised that “an agent should not 
agent for the accident and health de- F. W. BENJAMIN a N =s ~ . pany me ude Mr. diate vn bye oO 
partment of the Southern Surety at Seat- | Noe, N. Gray Rochester, connected I f the note given with applica- 
RISE tle, Wash. , si with the Brown Hotel Company inter- | UO unt i the policy is actually delivered 
The Union Indemnity issued the agents through the medium of it s house | ests; Fred W. Hardwick, machinery | and a violation of this rule will work a 
left ntl te Sy ee ee a —— i 2 ig tnd ee DA following compli- man; Dr. Lytle Atherton; Henry J. | forfeiture of the agent’s license.” 
ppel- geal ee ee ee mentary manner to: F. W. Benjamin, Tilford, attorney; Edwin D. Axton, | , RO apy ; . 
dson the notorious New York City gambler | ™4Nager of_the accident and health de- | automobile man, tobacco manufacturer Occidental Life’s New Policy 
each who was shot two weeks ago. | partment: “When I first came with the | and capitalist; Smith T. Bailey, insur- The Occidental Life of Los Angeles has 
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announced a new accident and health 
policy known as the “business men’s 
participating policy.” A special feature 
of the policy is the participating provi- 
sion to purchase additional insurance or 
to reduce premiums. At the end of each 
year for the first five years, if there is 
no default in the premium and no claim 
has been made, 10 percent will be added 
to the original indemnities, or in lieu 
of such additions, under the same con- 
ditions, the insured may elect upon pay- 
ment of renewal premium to reduce the 
premium 10 percent for that term with- 
out reductions being cumulative. Such 
reduction may not be elected after the 
original indemnities have been increased 
30 percent. 

The premiums are graded according to 
age, the quarterly rate in Class AA for 
$2,500 principal sum and $50 monthly 
indemnity being $6.75 for ages 18 to 41; 
$7 for ages 41-45; $8 for ages 45-55, and 
$9.25 for ages 55-60. Women are classi- 
fied one classification more hazardous 
than that given in the manual, and not 
better than “B.” For a one-week elim- 
ination on sickness only the reduction is 
20 cents for each $10 monthly indemnity 
per quarter, and for two weeks elim- 
nation, 30 cents for each $10 indemnity. 


Death Held Accidental 


A federal jury in Norfolk, Va., has 
held that death resulting from drinking 
a cocktail containing wood alcohol is 
covered under an accident policy the 
dead man held in the Zurich. A verdict 
tor $6,000 in favor of the dead man’s 
mother was given. The Zurich denied 


* liability on the ground that death was 


caused by negligence and an alleged 
violation of the law. Judge D. Law- 
rence Groner overruled a motion to set 
aside the verdict, but reserved final 
judgment pending a notice of appeal to 
the United States circuit court in Rich- 
mond. 





Railroad Gets Verdict Against Driver 


MILWAUKEE, Nov. 28.—An unusual 
decision was given in Milwaukee by Cir- 
cuit Judge Gehrz, when he directed a 
verdict of $330 damages to the Mil- 
waukee railroad in its suit against John 
Liebeck, truck driver. It is one of the 


few cases where an automobile has run | 

















into a train and the railroad company 
has sued and collected damages from the 
driver. 


Liebeck’s truck collided with the 
Columbian, crack train of the Mil- 
waukee. The truck hit the side of the 


locomotive and was swung into the bag- 
gage car, damaging the car. Every 
other car on the train was scraped by 
the truck as the train rushed by. The 
railroad brought suit for $440 damages 
and Liebeck counter-claimed with a de- 
mand for $7,000. Judge Gehrs held 
Liebeck guilty of negligence and dis- 
missed the counter-claim. 


Coach Borrowed, Insurer Not Liable 


PROVIDENCE, R. I., Nov. 28.—The 
fact that the Providence - Worcester 
Coach Line borrowed a coach from an- 
other motor bus line, which was involved 
in an accident with a 
Providence Nov. 7, has saved the New 
Amsterdam Casualty from liability for 
some $55,000 damages which the court 
had allowed as awards. 

The clause under which the company 
is relieved from liability specifies that 
an automboile used for carrying pas- 
sengers for a monetary consideration, 
unless permitted by the description of 
usage appearing on the schedule, should 
not be covered. 


Kansas City Branch Office 


The Maryland Casualty has opened a 
branch office in the Lathrop building, 
Kansas City, Mo., to cover Kansas and 
western Missouri. Frank J. Miller has 
been appointed manager. He has been 
manager of the Kansas City claim divi- 
sion. He has been with the company 
since 1920. 


Ocean Appoints Specials 


KANSAS CITY, MO., Nov. 28.—J. B. 
Wallis, who has been in the payroll 
audit department of the Ocean and 
Columbia, has been appointed special 
agent for the Columbia Casualty han- 
dling western Missouri and _ eastern 
Kansas. 

J. L. Lowe, who for some time has 
been with the automobile department in 
the New York office of the Ocean, has 
been transferred to the agency depart- 


trolley car in| 








ment and will handle eastern Kansas 
and western Missouri as special agent 
for the Ocean. 


Safety Council Short of Funds 


ST. PAUL, Nov. 28.—The Minnesota 
State safety council, formed a year ago, 
is being handicapped for lack of funds, 
Chairman F. W. Matson announced at a 
meeting this week. 

The council adopted a budget of 
$20,000 to carry on its work for the first 
year but has received only $2,000 to date. 
The council seeks to reduce accidents in 
the state. 


Liability for Borrower 


Held that the general rule, is that in 
absence of liability imposed by statute, 
the owner of an automobile is not 
liable for the negligence of the party to 
whom the property is loaned, when using 
it upon an enterprise of his own.—Pur- 
year et al. vs. Martin et vir., Ct. of 
Civil Appeals Texas 3rd Dist. 





Automobile Decision 


Held that, assuming that defendant 
was negligent in any of the matters as 
found by the jury and particularly in 
failing to keep a closer or more con- 
tinuous watch upon the progress of Mr. 
Kroehler as he was approaching along 
the graveled shoulder facing the line of 
traffic, yet defendant's negligence, what- 
ever it may have been, cannot, under the 
facts as here presented, excuse or avert 
the effect of failure of deceased to look 
before crossing the highway at the point 
in question and observe the approaching 
automobile in the direct path of which 
he was placing himself in so crossing 
from east to west. Judgment for de- 
fendants affirmed.—Kroehler vs. Arntz 
et al., Sup. Ct., Wis. 


Get Compulsory Data in Ontario 


TORONTO, Nov. 28.—It seems very un- 
certain as to whether a bill embodying 
compulsory automobile insurance will 
be introduced at the next session of the 
Ontario legislature. The Ontario gov- 
ernment is marking time on the bill. 
The attorney-general, however, has di- 
rected the superintendent of insurance 





to continue his study of the question, 
and to provide complete data on the 
operation by certain states of the Union 
of a new policy of “ridding the roaq 
of the old cars.” This policy forbids, 
among other things, the granting of li. 
censes to too-rickety machines, and it 
has worked well, it is understood, in 
those states which have had experience 
with it up to date. It is in a Sense, g 
modification of the compulsory insur. 
ance idea. The idea of securing ful] 
data on its operation is to discuss its 
merits with the legislature at the next 
session, if the house so desires, 


Universal Casualty Enters Ohio 


The Universal Casualty of Dallas, Tex., 
running mate of the Universal Automo- 
bile, has been licensed in Ohio for gen- 
eral automobile and casualty lines. The 
central west department of the Univer. 
sal Automobile and the Universal Cas- 
ualty at Indianapolis, under the super- 
vision of George R. Mullins, branch 
manager, will have charge of Ohio. 


Casualty Notes 


The Federal Mutual Liability of Bos- 
ton has been licensed in Ohio. 

The Reliance Casualty of New Jersey 
has been licensed in Pennsylvania. 

The American Mutual Liability of Bos- 
ton has been admitted to Arkansas. 

William Twamley has been appointed 
manager of the bank department of the 
metropolitan office of the National 
Surety. 

Robert N. Marshall, manager of the 
liability department of John C. Paige & 
Co. of Boston, died at Watertown, Mass,, 
after an illness of about a month. 

The Independent Bonding & Casualty 
of Newark, N. J., has been admitted to 
Massachusetts. W. Herve Moison of 
Lawrence, Mass., is named agent of rec- 
ord. 

Harry Cryan, supervisor of the claim 
department of the Employers group of 
Boston, has been visiting the territory 
supervised by the T. E. Braniff Company 
of Oklahoma City. 

Governor Baker of Missouri has re- 
appointed Orin H. Shaw, Democrat, as 
a member of the Missouri workmen's 
compensation commission for a _ term 
ending Nov. 16, 1934, subject to confirma- 
tion by the state senate. 






































NEBRASKA AGENTS! 


YOU WILL FIND IN THE OFFICE OF 


| Harry S. Byrne & COMPANY 


1027 CITY NATIONAL BANK BLDG. OMAHA, NEBRASKA 


NEWLY APPOINTED GENERAL AGENTS FOR 


_ DETROIT FIDELITY 4» SURETY COMPANY 


| Facilities unexcelled by any Branch Office, for giving the 
very best of service in handling Fidelity and Surety Risks. 


MR. H. LEE WELLS JR., Special Agent, 
is at the call of agents and brokers who desire assistance. 
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GREAT DISTURBANCE 
OVER NEW AUTO. RATES 


(CONTINUED FROM PAGE 39) 


matter how quickly they may be dis- 
posed of, all tend to retard the work of 
issuing the automobile registration plates 
for 1929, on which, ordinarily, the agents 
work from the middle of October. 


Report This Week 


Early in the week the agents and 
prokers took up their part in the mixup 
and appointed committees to go to New 
York for a conference with company 
representatives under the auspices of the 
Casualty Acquisition Cost Conference. 
After an all day discussion with little 
result a committee composed of Edward 
C. Stone, United States manager of the 
Employers Liability, John J. Flynn of 
the Massachusetts Bonding and W. L. 
Mooney of the Aetna Casualty, was ap- 
pointed to go into the matter and report 
this week in New York. 

A solution of the agents’ commission 
question has been suggested which 
would allow the agents an increased 
commission on extra territorial and ex- 
cess limits business in connection with 
the compulsory automobile liability line, 
as compensation for being compelled by 
the commissioner’s ruling to write the 
compulsory line at 10 percent. 


Scheme Inequitable 


The main difficulty in such a solution 
is that the difference in rates between 
the Boston district and the suburban 
district renders even such a scheme in- 
equitable. With the rates nearly doubled 
in Boston and its environs, the Boston 
agents will get a far greater return out 
of the compulsory business in 1929 than 
ever before, even at the cut in the com- 
mission rate. On the other hand, the 
suburban agents, where the rates have 
been cut considerably below the 1928 
schedule, and this comprises a large 
part of the state outside greater Boston, 
suffer doubly through the cut in com- 
mission. The suburban agents want a 
commission of 25 percent on their extra 
territorial and excess limits, but ob- 
viously this would not be warranted in 
the case of the greater Boston agents. 
Further, there is no understanding as to 
what part the broker is to take in the 
entire matter. The state insurance de- 
partment considers the broker a non- 
essential and is not concerned, but that 
doesn’t by any means eliminate him 
from the picture. Behind all this is the 
general agent who doesn’t find any pro- 
vision for his overhead. 


Question Legal Authority 


The question naturally arises whether 
the commissioner has any legal authority 
to fix commissions; if such action does 
not violate and abrogate the right of 
private contract, and a most objection- 
able attack upon the American agency 
system as such is foreseen. ‘ 

The hearing before a master appointed 
by the supreme judicial court on the pe- 
tition for an injunction and receiver 
against the Car Owners Mutual Lia- 
bility is having its own peculiar high 
lights. The insurance department main- 
tains the company is $500,000 impaired, 
due to the inadequate rates of 1927 and 
1928, as well as alleged extravagance 
and high salaries and commissions and 
unwise underwriting. In the hearing 
held the past week it has been brought 
out on evidence of the claims manager 
of the company that no reserves had 
been set up against some 15 deaths the 
past year, and that reserves on 1,469 
accident cases developed since the hear- 
ings began had not been taken into 
consideration, in addition to the alleged 
inadequate reserves. The company has 
some 50,000 car owner policyholders in 
the state. 


Violated Bill of Particulars 


While the hearing was going on last 
week the attorney-general appeared in 
the supreme court with a request for 
an injunction to immediately close up 
the company on the grounds that it had 














-_ | violated the bill of particulars which for- 


bade the company from doing business 
while the hearing on the petition for a 
receiver was under way. It seems the 
agency department of the company, 
which operates as a separate underwrit- 
er in actual handling of the business, 
had sent out a circular letter assuring 
policyholders the company would be 
found solvent and urging agents to fill 
out registration blanks for policyholders 
for the 1929 plates and hold them sub- 
ject to orders. The company met the 
charge by claiming the agency depart- 
ment was separate from the company 
and that the company had no knowledge 
of the sending out of the letters and 
would see that it was stopped. The 
court refused to issue the injunction 
asked for. 
Collapse Would Complicate Matters 


_ The collapse of the company at this 
time would mean that 50,000 motorists 
would have to take out new compulsory 
liability insurance for the balance of the 
year and would be subject to an assess- 
ment, if such was necessary, equal to its 
annual premium. The state law limits 
assessments of mutuals to one extra pre- 
mium. It is contended that such limi- 
tation is not constitutional and as the 
law has never been tested, there is in- 
timation that it will be in the case of 
the Car Owners if the court decides that 
the company is not solvent. The feeling 
is prevalent that the case will be length- 
ened out to cover as much of the year 
as possible so as to avoid complications 
with new registrations for this year. It 
is doubtful if this can be done, however. 

Hard on Mutuals 


If the new compulsory rates are not 
put into effect, it is the general belief 
that the domestic mutual liability com- 
panies would have to withdraw from the 
business. They were not allowed to de- 
clare dividends on last year’s business 
by the commissioner, as the dividends 
were not earned. Another year of the 
old rates would undoubtedly have forced 
such mutuals out of the business. What 
may happen to the Car Owners Mutual 
may have a tremendous effect on the 
business of the other mutuals. In any 
event, the increase in rates, and the cut 
in commissions, is such as to make the 
1929 business far from alluring to the 
mutuals. 


Expect State Fund Bills 


In the face of the above situation there 
will be bills galore in the next legisla- 
ture, which convenes Jan. 2, 1929, for a 
state fund to provide the compulsory lia- 
bility insurance. Advocates of such a 
measure, however, have overlooked one 
important point. A state fund can pro- 
vide insurance only in the limits provided 
by the compulsory act, which is protec- 
tion on public highways only. At pres- 
ent the private companies have furnished 
extra territorial protection at a flat rate 
of $2 per car. There is little likelihood 
the companies will continue to furnish 
such outside protection for $2 nor will 
they be inclined to furnish the excess 
limits at the old rates, if the state is to 
take the bulk of the business. The only 
hope, in case a state fund is secured, is 
that it will be competitive and the pri- 
vate companies be allowed to compete. 
But this is not what the state fund advo- 
cates want. 

In the meantime, the general public in 
Massachusetts is wondering what it is 
all about and how and when they will 
be able to get their automobile plates 
allowing them to drive in 1929. 


Fail to Renew Policies 


MILWAUKEE, Nov. 28.—The most 
serious of six violations of the Wiscon- 
sin laws regulating motor coach traffic 
in the state is the failure of motor coach 
companies to renew insurance policies 
after they have expired, A. R. McDonald, 
member of the state railroad commis- 
sion, declared at the meeting of the Wis- 
consin Motor Coach Association here last 
week. He said that the commission was 
prepared to bring about a more ,.rigid 
enforcement of the laws. 
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Insurance Company, Limited 
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Its able management, combined with 
its association with one of the strong- 
est of insurance groups, makes its 
steady, safe growth assured. May we 
tell you more about our organization ? 


EAGLE INDEMNITY COMPANY 
150 WILLIAM STREET 
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INDEMNIFIERS FOR 





Established 1883 


OUR SPECIALTY: 
4 Non-Cancellable Disability Coverage 


Renewable to Age 69 


Tota] Disability Indemnity 
Unlimited 


Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 
rly Waiting Period 


14-30-60 or 90 Days ¢ 





CHESTER W. McNEILL, President 
V. R. WESTON, Manager Commercial Dept. 
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Full Coverage 
Automobile 
Insurance 
At 
Independent 
Rates 


UNDERWRITERS CASUALTY COMPANY 


PLANKINGTON BUILDING MILWAUKEE, WIS. 


Stock Company 


HOME OFFICE 


Capital and Surplus 
$200,000.00 

















Agents Solsctted 


Ohio, Indiana, Illinois, Nebraska, Iowa 


Casualty Writing Agencies 


Some Good Territory is open for Direct 
Home Office Reporting Connections 


AMERICAN CASUALTY COMPANY 


READING, PENN 


Incorported 1902 


ASSETS $3,218,290.89 








“Long Distance Calling” 


Automobile dealers and finance com- 
panies are calling us on the ’phone to 
write their Deferred Payments. Maybe 
it’s your town. Why not get the com- 
mission? Our representatives are helped 
through national advertising. 


W. M. Chittenden, V. P. 
THE GUARANTY LIABILITY AGENCY 
COMPANY 


Gs Chamber of Commerce Building, 
co CINCINNATI, OHIO 


Companies Licensed in 28 States 
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Reduced to a Minimum 
ATWELL & VOGEL 


CHICAGO MINNEAPOLIS 
DETROIT SIOUX FALLS 
INDIANAPOLIS SAN FRANCISCO 
ST. LOUIS LOS ANGELES 
KANSAS CITY PORTLAND 
OMAHA SEATTLE 


Cc. G. ATWELL, Mgr. B. F. VOGEL, Mgr. 
4616 Bruce Ave. 4943 N. Hoyne Ave. || 
MINNEAPOLIS CHICAGO 





























COMMISSION SCALE 
FOR MASSACHUSETTS 


(CONTINUED FROM PAGE 39) 


mediately upon the question of making 
an appeal tor relief from the depart- 
ment limitation as respects this acqui- 
sition cost to the end that the insurance 
brokers and agents of Massachusetts 
be adequately compensated for their 
services and expenses in connection 
with their part in the administration of 
the Massachusetts automobile liability 
security act.” 
Producers Are Dissatisfied 


Agents and brokers are very generally 
dissatisfied with the new _ schedule, 
although an improvement on the propo- 
sition of the commissioner. It is pointed 
out that the reduction in this district 
of the commission will not work a very 
heavy burden as the rates there were 
greatly increased but the agents in the 
suburban territories are given only the 
same commission as before while the 
rates in their territories were very gen- 
erally reduced. The only hope for 
agents and brokens is in writing excess 
limits which is not an _ encouraging 


cutlook. 


STELLWAGEN’S STATEMENT 


NEW YORK, Nov. 28.—Following 
an extended conference of casualty com- 
pany officials regarding the Massachus- 
etts automobile insurance rating prob- 
lem, held in this city Secretary H. P. 
Stellwagen of the conference on acqui- 
sition and field supervision cost for 
casualty insurance, issued this state- 
ment: 

“In the makeup of the rates for com- 
pulsory automobile liability insurance 
recently promulgated bv Acting Com- 
missioner Linnell of Massachusetts, two 
items aggregating 12 percent, bearing 
upon the acquisition cost of the busi- 
ness, were allowed by him, namely, a 
selling commission of 10 percent and a 
field supervision charge of 2 percent. 
These two items make. up the total 
acquisition cost of the business. 


What the Cost Embraces 


“The total acquisition cost embraces 
all items of expense incident to the 
conduct of an agency or branch office, 
including salaries and commissions paid 
to agents, branch office manager and 
special agents, traveling expenses, the 
cost of policy writing. the cost of col- 
lecting premiums, rent, heat, light and 
maintenance, remuneration of clerks, 
exchange, advertising, postage, ele- 
phone, telegraph and express, in addi- 
tion to which, as the public well knows, 
is the remuneration of agents and others 
for personal services and expenses in 
assisting in the registration of cars, pro- 
curing of number plates, etc. 

Agents Are Handicapped 


“It is perfectly obvious that it is a 
difficult, if not impossible, task for those 
engaged in the acquiring of this business 
to conduct their affiairs within so small 
an allowance. With these modest al- 
lowances he must not only defray the 
overhead arising from the maintenance 
of his office and the salaries of his clerks, 
but must also pay for the personal ser- 
vices of local agents and brokers who 
assist the public in the registration of 
their cars and the procuring of number 
plates and all other services rendered 
during the year in the transfer of reg- 
istration from one car to another, in 
taking care of claims, and in many 
other things. Even in Boston the gen- 
eral agent receives but $5.64 per policy 
out of which to pay all the expenses 
incident to the supervision of the busi- 
ness, together with the remuneration of 
salaried and commissioned solicitors and 
sub-agents. 

Many Conferences Held 


“In the effort, however, to comply 
with the suggestion of the acting in- 
surance commissioner many conferences 
have taken place both in Boston and 
elsewhere with all those concerned in 
the business, that is, representatives of 





the companies and representatives of 
various associations of general agents, 
local agents and brokers, with the re. 
sult that action has been taken; the 
top or limit to be allowed for aj} 
these various items has been placed for 
the time being within the 12 percent 
set down. The scales of commission 
received by general agents, regional 
agents, producers or local agents have 
been determined as heretofore given, 

“As respects the commission on excess 
or high limits and in connection with 
extra-territorial coverage the commis. 
sions to be allowed are those paid in 
all other states outside of Massachus- 
etts.” 


To Join Surety Association 
_ Application for admission to the 
Surety Association of America has been 
made by the recently formed Alliance 
Casualty of Philadelphia, running mate 
of the Indemnity of North America, 
The entry of the corporation at the 
next regular meeting of the associa- 
tion may be taken for granted. 


May Issue Municipal Employes 

NEW YORK, Nov. 28—When the New 
York legislature meets the insurance de- 
partment will offer an amendment to the 
existing statute whereby local communi- 
ties may insure members of their fire 
departments, and presumably employes 
in other branches of the municipal goy- 
rnment, against loss suffered through 
death or injuries while in the perform- 
ance of their duty. Under the present 
law, as recently interpreted by the at- 
torney-general, the only means whereby 
municipalities may compensate for such 
deaths or injuries, is through the me- 
dium of taxation. That method is not 
only unsatisfactory for many reasons, 
but often bears heavily on the smaller 
communities. Authority to insure their 
public servants through the medium of 
insurance companies would permit the 
determination of an exact amount of 
premium at the beginning of each bud- 
get preparation, and not leave the mat- 
ter of compensation to chance. 


Metropolitan’s Coast Lineup 

The Metropolitan Casualty, which 
opens its departmental office on the 
Pacific Coast Dec. 1, has announced that 
D. Elmer Dyer, who has been the direct 
home office representative in charge of 
Surety underwriting with the Edward 
Brown & Sons general agency, will con- 
tinue to have charge of the surety de- 
partment of the Metropolitan under the 
new arrangement. Earl R. Harris, at 
present assistant manager of the Mary- 
land Casualty in San Francisco, will 
take charge of the casualty department. 
Paul Crawford, now casualty under- 
writer for the Maryland, is to have 
charge of the underwriting of the cas- 
ualty business under Mr. Harris. J. M. 
Bechtold, who has also been direct home 
office representative in the field through 
Edward Brown & Sons, will be in the 
field for both branches of the business. 
c. C. Currier has been anpointed mana- 
ger of the claims department. 


T. H. Carmody Joins Employers 


Thomas H. Carmody has been ap- 
pointed Cook county special agent of the 
Employers Liability and the Employers 
Fire, and already has assumed his new 
duties. For several years Mr. Carmody 
was with the Travelers in the Indiana 
field. He entered the employ of the 
New York Indemnity in Indianapolis 15 
months ago and later was sent to the 
Chicago office of that company, which 
he leaves to connect with the Employers. 


Liability of Hirer 

Held that where owner lets a vehicle 
and driver to another for hire, the hirer 
is liable for the negligence of the driver 
if he has exclusive control over him; but 
he may have control over the driver for 
certain purposes and the owner may 
retain control over him for other pur- 
poses. Where the owner lets an automo- 
bile and driver temporarily for hire, and 
the hirer merely directs when and where 
to go, whom to carry, and what routes 
to take, the driver remains the servant 
of the owner in the matter of managing 
and operating the machine and the 
owner is responsible for his negligence 
in managing or operating it.—Antonelly 
et al. vs. Adam et al., Sup. Ct. Minn. 
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~ WORKMEN'S COMPENSATION 








KANSAS DECISION DUE SOON 


Kansas Commissioner Will Pass on 
Pending Compensation Questions 
Before He Quits Office 


TOPEKA, KAN., Nov. 28.—A deci- 
sion on the three questions now before 
the Kansas department relating to com- 
pensation rates may be expected late next 
month. This was the announcement otf 
Commissioner Baker following the fina] 
hearing Monday. The first question has 
been pending ever since June, 1927, when 
the commissioner refused to allow a 
general increase in the basis rates for 
compensation under the new law. The 
companies asked a rehearing and there 
has been a great deal of evidence sub- 
mitted by both sides. Some time ago 
Mr. Baker advised the companies, when 
he set the date for the hearing, that he 
wanted the case concluded at the hear- 
ing this week, and that he intends to 
make a final decision on the three ques- 
tions before he goes out of office in 
January. 

The second question relates to the 
increase in the minimum premium 
charge, and the third to the expense 
loading. Neither of these questions has 
been pending very long, but there were 
delays in presenting the evidence to sup- 
port them. 





The complaint of the Carbon Coal 
Company of Pittsburg against the rates 
proposed for compensation insurance on 
a new mine it is opening was heard 
Tuesday. Mr. Baker said he also ex- 
pects to have a decision in this case 
before he goes out of office. The coal 
company has a high rate on its present 
mine. The carriers fixed the same rate 
for the new mine, which the company 
contends is much more modern and less 
dangerous and should have a lower 
rating. 





Cannot Include Executives 


ATLANTA, Nov. 28.— Commissioner 
Wright of Georgia has refused to allow 
the National Council on Compensation 
Insurance to include salaries of mill 
executives in its payroll reports upon 
which rates are based. 

This action was taken following a 
hearing at the state capitol at which 
the proposed change was opposed by the 
Cotton Manufacturers Association of 
Georgia, the Georgia Manufacturers As- 
sociation and other organizations. Com- 
missioner Wright had at first approved 
the change, but on protest from the 
manufacturers, called a hearing on the 
subject and reversed his decision. 

The rate that would have been borne 
by textile mill executives under the new 
schedule would have been in accord to 
the rate of hazard to which the execu- 
tive was subjected in the regular course 
of his duties, and this would have made 
the rate slightly higher. 


Calls Compensation Hearing 


The Missouri insurance department 
has called a hearing on workmen’s com- 
pensation to be held at the office of the 
department in Jefferson City Dec. 5 at 
2p.m. The hearing is to consider cer- 
tain proposals made by the carriers 
writing workmen’s compensation insur- 
ance in Missouri with regard to the serv- 
ice charge on small premium risks and 
the cut on large risks. In addition they 
will consider the change in the minimum 
premium formula, and changes in cer- 
tain risk classifications. 

A committee will be sent’ from the 
Casualty & Surety Underwriters Asso- 
ciation of Kansas City, and a large at- 
tendance at the hearing is expected. 


Adopt County Compensation Scheme 


HORNELL, N. Y., Nov. 28—The Steu- 
ben county board of supervisors, by un- 
animous vote, has approved a county 
workmen’s compensation scheme and has 
been informed that all of the towns and 
Some of the cities and villages in the 
county will become members of the new 
underwriting unit. Compensation to 


workmen will be paid directly by the 


county from a fund created for this 
purpose. The losses will be reassessed 
on the participating political subdivi- 
sions on the basis of property valua- 
tion, at the end of each year, only the 
total of claims paid being assessed in 
this manner. The scheme goes into 
effect Jan. 1. 


Cover Servants, Farm Laborers 


Formal notice has been given by the 
Pennsylvania department that on and 
after Dec. 31 it will assume jurisdiction 
over the insurance of domestic servants 
and farm laborers in the state. 


Becomes Self-Insurer 


BUFFALO, Nov. 28—The city of Sala- 
manca has voted to cancel its insurance 
with the state compensation fund and 
will become a self insurer up to a lia- 
bility of $100,000 in 12 months. It shortly 
will execute a contract with the John P. 
Hancock Company of this city for re- 
insurance above that sum. 


Injured in Course of Employment 


COLUMBUS, O., Nov. 28.—The Ohio 
supreme court has held that when an 
employe, at his place of employment was 
directed by his foreman to close a door 
because a high wind was blowing dust 
into the building and just at that time 
a tornado struck the building and the 
employe was killed, he was injured in 
the course of employment and his widow 
is entitled to compensation under the 
workmen’s compensation act. 


Will Seek Utah Changes 


SALT LAKE CITY, UTAH, Nov. 28.— 
Insurance matters are likely to occupy 
not a little of the attention of the Utah 
legislature when it meets in January. 
It appears to be certain that another 
effort will be made to give the state 
workmen’s compensation fund a 
monopoly. The list of occupational dis- 
eases covered by the workmen’s compen- 
sation act is also to be extended, if those 
who believe it is not long enough can 
get the necessary majorities. It is also 
likely that a further effort wil! be made 
to increase the allowances for injured 
workmen protected by the compensa- 
tion law. 


Coal Mine Fatalities in October 


Accidents at coal mines in the United 
States in October caused the death of 
182 men, according to reports received 
from state mine inspectors by the United 
States Bureau of Mines. Included in 
this number were, 144 deaths which oc- 
curred in bituminous mines in various 
states. The other 38 deaths occurred in 
the anthracite field of Pennsylvania. The 
death rate per million tons of coal mined 
during the month was 3.09, based on a 
production of 58,914,000 tons, as com- 
pared with 3.75 for October, 1927, based 
on an output of 51,180,000 tons and 192 
deaths. 

Reports made for the ten months from 
January to October, 1928, show that ac- 
cidents at all coal mines in the United 
States resulted in the loss of 1,771 lives. 

On Oct. 22 of the present year an ex- 
plosion occurred at McAlpin, W. Va., 
which caused the death of six men. This 
major disaster—that is, a disaster caus- 
ing the loss of five or more lives—brings 
the number of such accidents during the 
first ten months of 1928 up to 12 with a 
resulting loss of 314 lives. The death 
rate for gas and dust explosions is con- 
siderably higher for the 1928 period 
mainly because of the heavy loss of life 
in a major disaster that occurred in 
May of the present year. 





Adopt New Constitution 


KANSAS CITY, MO., Nov. 28.—The 
Casualty & Surety Underwriters Asso- 
ciation of greater Kansas City has 
adopted a new constitution and by-laws. 
The new constitution provides for two 
classes of memberships, the active and 
associate. With the addition of the 
associate membership plan the associa- 
tion expects to build up its membership 
particularly among the employes of the 
various offices. 

The association has changed its meet- 
ing day to the fourth Friday in each 
month. George Oppenheimer is presi- 
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Insurance Company 


OF NEW YORK 
KIMBALL C. ATWOOD, Pres. 
80 Maiden Lane, New York 





Has pleased its Agents and Policyholders and steadily 
grown in financial solidity and in prestige for 40 years. 


We write Accident—Health—Auto Liability and Property 
Damage and Burglary Insurance. 


All Agency contracts are direct with Home Office. 
Assets exceed $12,000,000 — Surplus to policyholders over 
$6,000,000. 


We have some territory open that may interest you. 
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WINZER & COMPANY 


CERTIFIED PUBLIC 
ACCOUNTANTS 
SPECIALIZING IN 
INSURANCE ACCOUNTING 


29 South La Salle Street 
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OPPORTUNITIES FOR SALESMEN 
IN FORTY-SEVEN STATES 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 














ee ee et 


52 CASUALTY 


THE NATIONAL UNDERWRITER 


November 29, 1998 




















WITH BURGLARY UNDERWRITERS 














TEXAS CONDITIONS IMPROVE 


Offer of a Reward Has Served to Cut 
Down Number of Bank Robberies 
There 


In the first ten months of the present 
year there has been but one daylight 
and two night attacks upon banks in 
Texas, and in each case the robers were 
caught. This happy reversal from the 
experience of former years, when bank 
robberies in the state were so numerous 
as to greatly excite ‘underwriters and 
financiers alike, is attributed to the 
$5,000 reward offered by the Texas 
Bankers Association in November, 1927, 
for every bandit killed while attempting 
a bank robbery. Within the following 
three months the association paid five 
awards, since which time bank attacks 
have practically ceased. 


St. Paul Loot Recovered 


ST. PAUL, Nov. 28—Companies in- 
volved announce that they have recov- 
ered the $20,000 stolen when bandits held 
up an armored car here last August. The 
National Surety and the Fidelity & De- 
posit confirmed a report that the money 
had been recovered, but the bandits have 
not been apprehended. teturn of the 
money was accomplished by negotiations 


extending over several weeks through a 


law firm representing the bandits. 





PAYROLL AUDITING 
ONSEXPERIENCED MEN 


RICHARDSON & KAZMER 
3834 N. Sawyer Ave. 
Phones: Wabash 6161—Keystone 3558 














INCOME PROTECTION 
NON CANCELLABLE 


You, as-an Underwriter have looked 
forward to the day when you could sell 
a strictly Non Cancellable Health and 
Accident policy, positive, clean cut and 
Businesslike in every detail. 


Non Cancellable contracts. And here 
are a few reasons why you can under- 
write this class of coverage to the best 
possible advantage. 

1. It 18 Non Cancellable, the pay- 
ment of premiums being the only requi- 
site to keep the policy in force. 

2. Written on both male and female 
risks, unusual as to permitting women 
to be written on a Non Cancellable con- 
tract but true nevertheless. 

. We give male clients the option 
of continuing their policies up to age 
70—female clients up to age 60. 

4. Good first commissions and at- 
tractive renewals. 
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in sections of Michi 
Indiana, Illinois and Missouri. 
For} ull details of our direct agency propost- 
tion write—Manager of Agencies 
INCOME GUARANTY COMPANY 


INCOME BUILDING 
SOUTH BEND, INDIANA 


























BUILD BURGLARY BUSINESS 


Travelers Declare It Is One of the Most 
Attractive Lines of Insurance 
to Solicit 


Travelers’ “Protection” advocates lo- 
cal agents building burglary business in 
their offices as one of the most satis- 
factory lines solicited. Last year there 
were more than $35,000,000 burglary 





premiums written by all companies. The 
Travelers states that an agent will find 
more prospects and less competition in 
soliciting burglary than in most other 
lines. It states that a policy should be 
sold for three years. The assured is thus 
saved money and the office work is re- 
duced. Burglary, it declares, is easy to 
renew because the need for this form of 
insurance is becoming greater. There are 


| more burglaries than fires. All an agent 
| needs to do is to gather up items of 1n- 
| formation in his papers about robberies 


and he has a mighty strong argument. 
The Travelers believes that no line of 
insurance comes more nearly renewing 
automatically than burglary. 
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BYRNE & CO. GENERAL AGENTS | sTANTEN HEADS ASSOCIATION 





Omaha Firm Services the Detroit Fi- 
delity & Surety for Nebraska 
and Part of Iowa 


The Detroit Fidelity & Surety an- 
nounces the appointment of Harry S. 
Byrne & Co. as its general agent at 
Omaha. The territory over which this 
new agency will have supervision em- 
braces Nebraska, with the exception of 
Lincoln, and a very large portion of 
lowa. 

Mr. Byrne will be remembered as 
resident vice-president of the Fidelity & 
Deposit Co. which position he occupied 
for more than 12 years, recently resign- 
ing to devote his entire time to general 
insurance. His broad training and suc- 
cessful record as an individual producer 
places him in the front rank of western 
surety men. Mr. Byrne’s agency has 
been as fully equipped as any branch 


office to render complete fidelity and, 


surety bond service to agents through- 
out Nebraska and Iowa. 

Connected with the office of Harry S. 
Byrne & Co. will be H. Lee Wells in the 
capacity of special agent. 
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I have an unusual proposition to offer to any 
Casualty Insurance Company who will consider 
writing Burglary and Theft Insurance on high 
grade Negro risk on the basis of a 50% in- 
crease over its present rate schedule. 


WALTER L. LOWE 


103 E. 43rd Street, Chicago, Ill. 








AUTOMOBILE COMPANIES 


General Agent controlling over $150,000 an- 
nually first class automobile premiums 
among 100 high class agents desires connec- 
tion with reliable company. Prefers open- 
ing branch office in Kansas City. Strictest 
investigation invited. Address H-27, care 
The National Underwriter. 

















ACCOUNTANT WANTED | 


By the Cincinnati office of the 


EMPLOYERS LIABILITY ASSURANCE 
CORPORATION 
Salary to Start $3,600. A Good Chance for Advancement. 
Address all communications in writing to 


P.O. Box 646— Cincinnati, Ohio 
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DEE A. STOKER 


111 W. Jackson Bivd. 
All Lines but Streesing Excess Fire Reinsurance Genera! Classifications 
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Chicago Manager of Massachusetts 
Bonding Elected President of Surety 
Organization 


Arthur G. Stanten, Chicago managey 
of the Massachusetts Bonding, was elec- 
ted president of the Surety Underwrit- 
ers Association of Chicago at the an- 
nual meeting of the organization held 
Tuesday evening of this week. Other 
officers elected were: Vice-Fresident, 
Timothy E. Dunne, Union Indemnity; 
secretary, Elmer C. Anderson, American 
Employers; treasurer, Frank C. McVic- 
ar, Detroit Fidelity & Surety. 

The following were elected members 
of the executive and acquisition cost 
committee: R. E. Cline, Aetna Casual- 
ty; W. H. Hansmann, American Bond- 
ing; J. L. Maehle, American Surety; A. 
A. Korte, Fidelity & Casualty; W. G. 
Kress, Fidelity & Deposit; G.: H. Fox, 
New Amsterdam Casualty, and W. O. 
Schilling, United States Fidelity & 
Guaranty. : 

Complaint committee members elected 
were: C. C. Blackwell, Constitution In- 
demnity; J. Hartmann, Royal Indemni- 
ty, and A. C. Arnold, Standard Accident. 

As election of officers and committee 
members is the only business ever trans- 
acted at the annual meeting, the re- 
mainder of the session being given over 
to a general get-together with enter- 
tainment, discussion of the acquisition 
cost situation in Chicago was conducted 
only informally and at no great length. 
In fact, little will be done with reference 
to the acquisition situation until Francis 
x. Stoddard, who has been appointed 
arbitrator, arrives in Chicago to go more 
closely into the situation. 





Drafting New Blanket Bond 

NEW YORK, Nov. 28—Although not 
yet completed, the special form of bank- 
ers’ blanket bond designed to meet the 
particular needs of building and loan 
associations, which the bankers’ blanket 
bond committee of the Surety Associa- 
tion of America has had under consider- 
ation for months past, is shaping up 
and should be whipped into final form in 
the near future. The matter was taken 
up at the most recent meeting of the 
committee, and with all essential fea- 
tures agreed upon the remaining work is 
now largely a matter of detail. 


Special Chicago Meeting Called 


Members of the Surety Underwriters 
Association of Chicago will hold a spe- 
cial luncheon meeting in the Midland 
Club Dec. 3 to discuss the acquisition 
cost situation in the city. Col. Francis 
R. Stoddard, who has been appointed 
arbitrator of the Chicago situation, will 
be present and will announce in a pre- 
liminary way his methods of procedure 
in endeavoring to untangle the Chicago 
snarl. It is the expectation of the 
officers of the association that the meet- 
ing will be well attended, as the cost 
matter is of interest to every manager 
in the city. 


What Policeman’s Bond Covers 
OMAHA, NEB., Nov. 28.—The district 
court here has relieved the Eagle In- 
demnity from all liability on bonds writ- 





— 
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ten for two motorcycle officers, whose 
machines ran down Myrtle Curyn at an 
intersection while running at high rate 
of speed. The court held that police. 
men’s bonds cover liability only for torts 
committed by them while in the per. 
formance of their duties, and do not cover 
accidents occurring to them while they 
are on their way to their posts of duty, 
Miss Curyn secured a judgment against 
Officer Kinney, operator of the machine, 
and has appealed to the supreme court 
in an effort to have the ruling as to the 
surety company’s liability reversed. 


Divide Nebraska Treasurer’s Bond 


LINCOLN, NEB., Nov. 28.—For the 
first time in the history of the busi- 
ness, a fairly general division among 
agents has been made on the $1,000,009 
bond of State Treasurer Stebbins for the 
year beginning Jan. 4. Allen A. Tukey, 
representing the Metropolitan Casualty, 
has been given the writing of the bond, 
but is to handle only $100,000 of it him- 
self. Similar coverage will be furnished 
by the Omaha agencies of Harry § 
Byrne and the H. A. Koch Company, the 
latter having written the bond two years 
ago. Frank Wilcox of Omaha will get 
$150,000. 

Mr. Stebbins allowed the Lincoln 
agents to divide $350,000 of the business 
among themselves, and a committee has 
assigned $50,000 to each of these agen- 
cies: Claude S. Roe, C. C. Carlsen, Merle 
Cc. Rathburn, B. K. Bushee, Harry Ball, 
Fred Walt Company and Folsom Bros, 
Company. Agents out in the state who 
will write $50,000 each are John Me- 
Lellan, Grand Island; E. G. Long, Alli- 
ance; J. A. McCloud, York, and Reynolds 
Bros., Fremont. 


Bond for Income Tax 


Suit upon bond given by defendant 
Rennolds as taxpayer and principal, and 


National Surety as surety. The tax- 
payer claimed abatement of tax on in- 
come. The bond was given to suspend 


collection proceedings. Held that the 
liability of the surety must be con- 
strued upon the instrument executed by 
it. The tax was found due; the claim for 
abatement was denied, and the taxpayer 
failed to pay what he owed the govern- 
ment. These facts are in strict accord 
with the condition of the bond and show 
clear breach thereof. True it is that the 
statute has since by limitation extin- 
guished the tax, but it is not apparent 
that this fact should also extinguish 
liability upon the bond. The govern- 
ment was in the act of collecting from 
its debtor by due process of law a debt 
legally due and owing. At the request 
of the debtor it suspended its legal ac- 
tion in consideration of the _ surety’s 
undertaking to indemnify it. The gov- 
ernment here had the right to collect 
the tax by distraint, and for surrender 
of that right, it properly Insisted, as a 
price therefor, upon a general promise 
to pay such amount as might be found 
due, cither before or after the statutory 
limitation period had expired. Judg- 
ment for plaintiff.—U. S. A. vs. Ren- 
nolds et al., U. S. Dist. Ct. So. Dist. N. Y. 


Explains New Quebec Law 


MONTREAL, Nov. 28.—If an ex-soldier, 
disabled in the World War, suffers in- 
juries by accident while employed in a 
concern coming under the jurisdiction of 
the newly-created workmen's compensa- 
tion commission of Quebec, the depart- 
ment of pensions and national health of 
the Dominion will undertake all the lia- 
bilities, Robert Taschereau, chairman of 
the commission, declared at a dinner of 
the Canadian Manufacturers Association. 

“In other words, if you have disabled 
ex-soldiers in your employ who have 
been injured by accident while working 
for you, you can apply to Ottawa, and 
the government will immediately reim- 
burse you. This is not only in your 
favor, but also in that of the insurance 
companies. I had been informed that 
this order-in-council was not generally 
known and had not been taken advan- 
tage of,” he said. 

Mr. Taschereau carefully reviewed 
the somewhat intricate clauses of the 
new compensation act. He went fully 
into the matter of insurance, and the 
duties of employes in this respect. 





Allows Personal Bond 


COLUMBUS, 0O., Nov. 28—The city 


council has passed an ordinance amend- 
ing the taxicab insurance act so as to 
permit personal surety bonds. 
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INTERNATIONAL 
RE-INSURANCE CORPORATION 


CARL M. HANSEN 
President 


Casualty and Surety 
Treaty Re-Insurances 


Share and Excess 


International Re-Insurance Corporation 


Home Offices: Pacific Finance Building 


LOS ANGELES, CALIFORNIA 





























You See the Effects of Group Insurance 
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Claims Paid 


. Dear ir. 
In Twenty-four 

. Out of courtesy for the treatment we have received under our Group 
insurame contracts with The Travelers, I am writing this letter believing that our 
experience in the mtter of Group inmrance may be of some interest to other employers 
in their consideration of the subject. 


Hours 


In October, 1925, we placed Group Life inmranco on the lives of all 
48h our employees. You have, since the inception of the contract, been called upon to pay 
four death claims end three total disability claims under the provision of the Dis- 
ability Clause of this contract, in all amounting to $10,300.00. In every case of 
Geath the claim has been paid within twenty-four hours of our notifying your office. 
It would be impossible to speak too highly of the service you have rendered in this 
a a respect ami we feel a great satisfaction in mowl that the homes of our loyees 
Benefits Paid poy einer dos in this aon. ni iia 


To 900 E m plo vees The Group Sickness plen was added to our employee protection programme 

« in April, 1924. Since that time you have issued over 900 individual claim cheques for 
&@ total in excess of $12,000.00. Our employees have so appreciated the service ren- 
dered that they have voluntarily on two occasions warned us of employees whom they 
believed were malingerinms. That our employees jealously guard the benefits they de- 
-+¢hee- rive under such a plan, we believe, is its highest commendation. 


Realising that the vwelue of Life inmrance is frequently not fully 
appreciated by some employees, and believing we have a moral obligation to our em- 
ployees, our judgment dictated the advisability of paying the entire cost of this 
Employees insurance ourselves ami permitting the employee to share in the cost of Sickness in- 
7 surance which is in a great many cases of more direct interest to him personally. 


Like Sick ness While we are thoroughly sold on the necessity for Group Life ineur- 
* ance protection, we sare firmly convinced that it is the Group Accident and Sickness 
Benefits plan, and the simplicity of its operation, which has contributed more than any other 


single factor to the spirit of friemisip and co-operation between the management and 
the employees. We know of nothing that is more conducive to this relationship and we 
are writing this letter in that sae spirit for mch use as you may see fit to make 
of it. 

Yours very truly, 
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PRESIDENT 

















It is letters of this kind, which are often received from 
Travelers Group policyholders, that show the results which 
come from Travelers Group service. “It would be impcs- 
sible to speak too highly of the service you have rendered’”’, 
writes the employer—‘‘—our employees jealously guard the 
benefits they derive under such a plan”. 


If you have never tried selling Group insurance you’ve missed one of your best opportunities 
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